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,QIRV�SUDWLTXHV 

,QIRV�3UDWLTXHV 

 

$GKpVLRQ�VDLVRQ������������� 

9LOOHXUEDQQDLV���¼�-�1RQ�YLOOHXUEDQQDLV���¼ 

 

/HV�LQVFULSWLRQV�DX[�DFWLYLWpV�GpEXWHURQW� 

0DUGL����6HSWHPEUH����� 

/RUV�GH�OD�SUHPLqUH�MRXUQpH�G¶LQVFULSWLRQ�� 
QRXV�YRXV�DFFXHLOOHURQV�GH��K���j���K���� 

 

/H� MRXU� GHV� LQVFULSWLRQV��XQ�VHXO�WLFNHW�G¶RUGUH�G¶DUULYpH�YRXV�VHUD�UHPLV��VHXOHV�OHV�SHUVRQQHV�PXQLHV�GH�FH�
WLFNHW�SRXUURQW�V¶LQVFULUH�DXSUqV�GHV�SRVWHV�RXYHUWV��'DQV�FH�PrPH�WHPSV�YRXV�DYH]� OD�SRVVLELOLWp�G¶LQVFULUH�
XQH�RX�XQ�DPL�H���7RXWH�LQVFULSWLRQ�QH�VHUD�YDOLGpH�TX¶DYHF�OH�UqJOHPHQW�LQGLYLGXHO� 

 

/HV�MRXUV�VXLYDQWV��QRV�FKDUJpHV�G¶DFFXHLO�SUHQGURQW�YRV�LQVFULSWLRQV��� 


�-XVTX
j���K���OHV�OXQGLV�PDUGLV��PHUFUHGLV�HW�MHXGLV��HW�MXVTX¶j���K���OHV�YHQGUHGLV�� 
 (OOHV�SRXUURQW�UHIXVHU�GH�SUHQGUH�YRWUH�LQVFULSWLRQ��VL�YRXV�QH�UHVSHFWH]�SDV�FHV�KRUDLUHV�� 
 
 
�$YHF�YRWUH�ILFKH�UpFDSLWXODWLYH��TXH�YRXV�SRXYH]�GpSRVHU�SUpDODEOHPHQW�GDQV�OD�ERvWH�DX[�OHWWUHV�RX�j����
O¶DFFXHLO���DFFRPSDJQpH�GX�UqJOHPHQW��FHOOH-FL�VHUD�WUDLWpH�OH�OHQGHPDLQ�GHV�LQVFULSWLRQV� 

 


�3DU�WpOpSKRQH�GqV�OH�OHQGHPDLQ�GHV�LQVFULSWLRQV�� 

 

Þ 9RXV�GHYH]�UpJOHU�ORUV�GH�O¶LQVFULSWLRQ��VLQRQ�YRWUH�LQVFULSWLRQ�QH�VHUD�SDV�YDOLGpH�� 

 

6L�YRXV�GHYH]�DQQXOHU�YRWUH�DFWLYLWp�RX�YRWUH�VRUWLH��SHQVH]�ELHQ�j�DQQXOHU���K�DYDQW�OD�GDWH�GH�YRWUH�DFWLYLWp�
DILQ�TXH�YRXV�VR\H]�UHPERXUVp�HW�TXH�QRXV�SXLVVLRQV�SURSRVHU�YRWUH�SODFH�DX[�SHUVRQQHV�VXU�OLVWH�G¶DWWHQWH� 

  

3RXU�OHV�VRUWLHV��HQ�MXVWLILDQW�GH�YRWUH�IHXLOOH�G¶LPSRVLWLRQ�RX�GH�QRQ�LPSRVLWLRQ�������EDVpH�VXU�OHV�UHYHQXV�
�������WURLV�WDULIV�VRQW�DSSOLFDEOHV�� 

 

 

 

 

8Q�SURWRFROH�VDQLWDLUH�VHUD�PLV�HQ�SODFH�OH�MRXU�GHV�LQVFULSWLRQV��1RXV�IDLVRQV�DSSHO�j�YRWUH�YLJLODQFH�SRXU�OH�
UHVSHFWHU�DILQ�TXH�FHWWH�MRXUQpH�G¶LQVFULSWLRQ�VH�GpURXOH�DX�PLHX[� 

+25$,5(6�'¶289(5785(�� 
 

/XQGL�����K���j���K��� 
0DUGL��PHUFUHGL��MHXGL��� 

�K���j���K���HW� 
��K���j���K��� 

9HQGUHGL����K���j���K���HW�
��K���j���K��� 

7$5,)�7�  7$5,)�7�  7$5,)�7� 

�������¼ � ������¼�j�������¼ � �������¼ 

 

/LJQH����GH�YRWUH�DYLV�� 

2IILFH�9LOOHXUEDQQDLV�GHV�3HUVRQQHV�$JpHV�HW�GHV�5HWUDLWpV�-�����UXH�GX��HU�PDUV�������9LOOHXUEDQQH��$VVRFLDWLRQ�ORL������� 
5HVSRQVDEOH�GH�OD�UpGDFWLRQ�&ODLUH�$OLVDwG�*XHUDLQ��0LVH�HQ�SDJH�9DOpULH�&DEUpUD��5pGDFWULFH���9DOpULH�&DEUpUD��,PSULPp�SDU�OH�
VHUYLFH�UHSURJUDSKLH�GH�OD�YLOOH�GH�9LOOHXUEDQQH�� 
'DWH�GH�SDUXWLRQ���6HSWHPEUH������*UDWXLW��'pS{W�OpJDO���j�SDUXWLRQ�� 
1�,661�������-������SDSLHU��-�Q��,661�������-������HQ�OLJQH�� 
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)LFKH� 
UpFDSLWXODWLYH� 

1RP���««««««««««««««««««««««�3UpQRP���«««««««««««««««««« 
 
7HO���«««««««««««««««««««««««�0DLO���«««««««««««««««««««�� 

'$7(� $1,0$7,216 7$5,) 727$/ 

-HX������ 7KpkWUH�GH�O¶,ULV���)HVWLYDO�&DEDUHW�G¶8UJHQFH �¼  

0DU����� 7KpkWUH�GH�O¶,ULV���3UpVHQWDWLRQ�VDLVRQ���������� JUDWXLW  

0DU����� 7RXV�OHV�PDUGLV�G¶RFWREUH�j�OD�0,(7(���-HX[ ��¼�O¶DQQpH  

0HU����� $XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH JUDWXLW  

0HU����� ,QIRUPDWLTXH JUDWXLW  

0HU����� /H�FRPSWRLU�GHV�DLGDQWV���LQIR�	�UHOD[DWLRQ JUDWXLW  

-HX����� 7KpkWUH�713���SUpVHQWDWLRQ�VDLVRQ���������� JUDWXLW  

-HX����� $WHOLHU�GpFRXYHUWH�PXVLFDOH JUDWXLW  

-HX����� 7RXV�OHV�MHXGLV�G¶RFWREUH�j�OD�0,(7(���-HX[ ��¼�O¶DQQpH  

-HX����� /H�FRPSWRLU�GHV�DLGDQWV���VSHFWDFOH�LQWHUDFWLI JUDWXLW  

9HQ����� 5DQGRQQpH�DYHF�5HQp�%HVVRQ JUDWXLW  

9HQ����� 5\WKPH�HW�VRQ�DQLPp�SDU�9LRODLQH�3HUUHX[ ����¼  

9HQ����� 6SHFWDFOH�713���+DUYH\ ��¼  

0DU������ 7DFWLODE ����¼  

0DU������ 'pMHXQHU 
9LVLWH�LQVWLWXW�/XPLqUH 
6pDQFH�GH�0DVWHUFODVV 

$�UpJOHU�VXU�SODFH 
*UDWXLW 

(Q�DWWHQWH�WDULI 

 

0HU������ $XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH JUDWXLW  

0HU������ &LQp�VXUSULVH�DX�=ROD ����¼  

 
-HX������ 

 
6RUWLH�MRXUQpH���3D\V�GH�%UHVVH����� 

7������¼ 
7������¼ 
7������¼ 

 

9HQ������ 7KpkWUH�GH�O¶,ULV���&\UDQR�3URMHFW �¼  

0DU������ /D�6XFULqUH���([SRVLWLRQ�$QWRLQH�GH�6W�([XSpU\ ��¼  

0DU������ %RZOLQJ $�UpJOHU�VXU�SODFH  

0HU������ $WHOLHU�G¶pFULWXUH JUDWXLW  

0HU������ $XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH JUDWXLW  

-HX������ /D�FXLVLQH�GH�9DOpULH�HQ�9LVLRFRQIpUHQFH JUDWXLW  

9HQ������ 'pFRXYHUWH�PXVLFDOH �¼  

9HQ������ $WHOLHU�LQIRUPDWLTXH JUDWXLW  

9HQ������ /H�&RPSWRLU�GHV�DLGDQWV���FRQIpUHQFH�LQWHUDFWLYH JUDWXLW  

0DU����� 7RXV�OHV�PDUGLV�GH�QRYHPEUH�j�OD�0,(7(���MHX[ ��¼�O¶DQQpH  

-HX����� 7RXV�OHV�MHXGLV�GH�QRYHPEUH�j�OD�0,(7(���MHX[ ��¼�O¶DQQpH  

'LP����� 7KpkWUH�GH�O¶,ULV���&RUGH�5DLGH �¼  

/XQ����� $WHOLHU�LQIRUPDWLTXH JUDWXLW  

727$/  
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0217$17�5(3257(�  

'$7( $1,0$7,216 7$5,) 727$/ 

0DU����� %DODGH�XUEDLQH���3DUW�'LHX �����¼  

0HU������ 'pFRXYHUWH�PXVLFDOH JUDWXLW  

0HU������ $XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH JUDWXLW  

9HQ������ 5DQGRQQpH�DYHF�5HQpH�%HVVRQ JUDWXLW  

9HQ������ 5\WKPH�HW�6RQ�DQLPp�SDU�9LRODLQH�3HUUHX[ ����¼  

0DU������ 0XVpH�GH�O¶LOOXVLRQ ��¼  

0HU������ &LQp�VXUSULVH�DX�=ROD ����¼  

-HX������ 0XVpH�GHV�SRPSLHUV����� �¼  

9HQ������ 0DUFKH�DYHF�5HQp�%HVVRQ JUDWXLW  

'LP������ 6SHFWDFOH�713���(QWUH�FKLHQ�HW�ORXS ��¼  

/XQ������ 'pFRXYHUWH�PXVLFDOH JUDWXLW  

0DU������ %DU�j�FKDWV $�UpJOHU�VXU�SODFH  

0HU������ $WHOLHU�LQIRUPDWLTXH JUDWXLW  

0HU������ $XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH JUDWXLW  

-HX������ %RZOLQJ $�UpJOHU�VXU�SODFH  

9HQ������ /HV�ELVFXLWV�GH�0DULH-(PPDQXHOOH�HQ�YLVLRFRQIpUHQFH JUDWXLW  

9HQ������ 0DUFKH�DYHF�5HQp�%HVVRQ JUDWXLW  

0HU����� $XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH JUDWXLW  

-HX����� $WHOLHU�LQIRUPDWLTXH *UDWXLW  

-HX����� 7RXV�OHV�MHXGLV�GH�GpFHPEUH�j�OD�0,(7(���-HX[ ���¼�O¶DQQpH  

9HQ����� 0DUFKH�DYHF�5HQp�%HVVRQ JUDWXLW  

0DU����� 7RXV�OHV�PDUGLV�GH�GpFHPEUH�j�OD�0,(7(���-HX[ ��¼�O¶DQQpH  

 
-HX����� 

6RUWLH�MRXUQpH�DX�9DO�G¶2LQJW����� 7���������¼ 
7���������¼ 
7���������¼ 

 

9HQ������ 5\WKPH�HW�6RQ�DQLPp�SDU�9LRODLQH�3HUUHX[ ����¼  

9HQ������ 0DUFKH�DYHF�5HQp�%HVVRQ JUDWXLW  

6DP������ 6SHFWDFOH�713���6HQWLQHOOHV ��¼  

0HU������ /D�E�FKH�GH�QRsO�GH�9DOpULH�HQ�YLVLRFRQIpUHQFH JUDWXLW  

-HX������ 5HSDV�GH�QRsO�DX�UHVWDXUDQW $�UpJOHU�VXU�SODFH  

-HX������ %RZOLQJ $�UpJOHU�VXU�SODFH  

9HQ������ $WHOLHU�LQIRUPDWLTXH JUDWXLW  

9HQ������ 0XVpH�/XPLqUH ��¼  

9HQ������ 0DUFKH�DYHF�5HQp�%HVVRQ JUDWXLW  

9HQ������ 7KpkWUH�GH�O¶,ULV���/¶(FROH�GHV�IHPPHV �¼  

727$/  

)LFKH 
UpFDSLWXODWLYH 
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  )ODVK�,QIR 

            ��� ���7(/(3+21( 
 
5pJXOLqUHPHQW�YRXV�DOOH]�UHWURXYHU�OH�ORJR�G¶XQ�WpOpSKRQH�GDQV�FHUWDLQV�DUWLFOHV�� 
&H�QXPpUR�VHUW�H[FOXVLYHPHQW�ORUV�GHV�DFWLYLWpV�H[WpULHXUHV�DYHF�O¶DQLPDWHXU�VDODULp�� 
,O�HVW�DFWLYp�OH�MRXU�GH�OD�VRUWLH�����PQ�DYDQW�OH�GpSDUW�HW�GpVDFWLYp�j�OD�ILQ�GH�OD�MRXUQpH� 
&HOD�YRXV�SHUPHW�DYDQW�O¶DFWLYLWp��OH�MRXU�PrPH��GH�SUpYHQLU�� 
-�HQ�FDV�GH�UHWDUG�j�O¶KHXUH�GX�UHQGH]-YRXV� 
-�HQ�FDV�G¶DQQXODWLRQ�GH�GHUQLqUH�PLQXWH� 
(Q�MRXUQpH 
-�SRXU�MRLQGUH�OHV�DQLPDWHXUV�GXUDQW�OHV�WHPSV�OLEUHV�HQ�FDV�GH�QpFHVVLWp� 
 

9RLFL�OH�QXPpUR����������������� 
 

$WWHQWLRQ��WRXWH�DQQXODWLRQ�GRLW�rWUH�HIIHFWXpH�DXSUqV�GH�O¶DFFXHLO�DX���������������� 
(Q�GHKRUV�GHV�VRUWLHV�FH�WpOpSKRQH�HVW�pWHLQW� 

              ���&,1(0$�/(�=2/$ 
 
7RXW�DX�ORQJ�GH�O¶DQQpH��VXU�SUpVHQWDWLRQ�GH�YRWUH�FDUWH�G¶DGKpUHQW�GH�O¶293$5��YRXV�EpQpILFLH]�G¶XQ�
WDULI�SUpIpUHQWLHO�DX�FLQpPD�OH�=ROD�GH�����¼� 

713�(7�7+(Æ75(�'(�O¶,5,6 

/¶293$5�HVW�SDUWHQDLUH�UHODLV�GX�713��7KpkWUH�1DWLRQDO�3RSXODLUH��HW�GX�WKpkWUH�GH� O¶,ULV�GH�9LOOHXU�
EDQQH��$�FH� WLWUH�� O¶293$5�EpQpILFLH�GH�SODFHV�VXU�FHUWDLQV�VSHFWDFOHV�j� O¶DIILFKH��9RXV�SRXYH]�GRQF�
UpVHUYHU�YRV�SODFHV�HW�UpJOHU�j�O¶DFFXHLO�GH�O¶293$5��/H�MRXU�GX�VSHFWDFOH��LO�YRXV�VXIILW�GH�YRXV�UHQGUH�
j�OD�ELOOHWWHULH�GH�OD�VWUXFWXUH��G¶LQGLTXHU�TXH�YRXV�YHQH]�GH�O¶293$5�HQ�GRQQDQW�YRWUH�QRP��SUpQRP�
HW�DLQVL�YRXV�SRXUUH]�UpFXSpUHU�YRWUH�ELOOHW� 
$WWHQWLRQ� LPSRUWDQW� �� XQH�IRLV�OD�GDWH�OLPLWH�GHV�LQVFULSWLRQV�SDVVpH��DXFXQ� UHPERXUVHPHQW� QH�
SRXUUD�rWUH�IDLW�VL�O¶DQQXODWLRQ�HVW�GH�YRWUH�SDUW� 

,1)2�7&/ 
 
$ILQ� GH� UHMRLQGUH� OHV� OLHX[� GH� UHQGH]-YRXV�� VL� YRXV� DYH]� EHVRLQ� GH� SOXV� GH� UHQVHLJQHPHQWV�� YRXV�����
SRXYH]�FRQWDFWHU�$OOR�7&/�DX�����������������SUL[�G¶XQ�DSSHO�ORFDO�� 

       ������3285�6(�3527(*(5�(7�3527(*(5�/(6�$875(6 

/RUV�GHV�VRUWLHV�HQ�H[WpULHXU�� OH�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�GDQV� OH�EXV�HW� ORUV�GHV�YLVLWHV��/HV�
PHVXUHV�VHURQW�DGDSWpHV�DX�IXU�HW�j�PHVXUH�GHV�DQQRQFHV�JRXYHUQHPHQWDOHV��'X�JHO�K\GURDOFRROLTXH�
VHUD�SUpYX�SDU�O¶pTXLSH�G¶DQLPDWLRQ� 
/H� 3DVVH� 6DQLWDLUH� HVW� GHPDQGp� ORUV� GHV� QRPEUHXVHV� DFWLYLWpV�� 1¶KpVLWH]� SDV� j� YRXV� UHQVHLJQHU������
DXSUqV�GH�O¶DFFXHLO�GH�OD�0DLVRQ�GHV�$vQpV� 

1289($8       $118/$7,21�$8;�$&7,9,7(6�*5$78,7(6 

6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�XQH�DFWLYLWp�TX¶HOOH�VRLW�JUDWXLWH�RX�SD\DQWH��Q¶RXEOLH]�SDV�
GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q¶DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�GX�
WULPHVWUH�SURFKDLQ� 

1,9($8�'(�',)),&8/7(�'(6�%$/$'(6 

  

  
7UqV�IDFLOH )DFLOH $VVH]�'LIILFLOH 'LIILFLOH 
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 2FWREUH    

$YHF� FHV� �� VRLUpHV� IRLVRQQDQWHV�� /H� &DEDUHW� LQYHVWLW� OHV� GLIIpUHQWV�
HVSDFHV�GX�7KpkWUH�SRXU�IrWHU�OHV�UHWURXYDLOOHV�DYHF�OH�SXEOLF���'DQV�
XQH�DPELDQFH�GpWHQGXH�HW�JXLQJXHWWH�OD�SURJUDPPDWLRQ�DOWHUQH�GHV�
VSHFWDFOHV� GDQV� OD� VDOOH� DYHF� GHV� IRUPHV� SOXV� OpJqUHV�� j� GpJXVWHU�
GDQV�OD�FRXU�DXWRXU�G
XQ�YHUUH���XQ�LPSURPSWX�PXVLFDO��XQH�OHFWXUH��

XQH�pWDSH�GH�WUDYDLO���� 
 
/LHX�GH�UHQGH]-YRXV�������UXH�)UDQFLV�GH�3UHVVHQVp�-�9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��    1RPEUH�GH�SODFHV�GLVSRQLEOHV�j�O¶293$5����� 
+HXUH�GX�VSHFWDFOH�����K��    7DULI ���¼�OD�VRLUpH�DYHF�XQ�YHUUH�RIIHUW 
'DWH�OLPLWH�GHV�LQVFULSWLRQV�HW�GHV�DQQXODWLRQV�UHPERXUVDEOHV�������� 
5HVWDXUDWLRQ�SRVVLEOH�VXU�SODFH 

-HXGL����VHSWHPEUH�    7KpkWUH�GH�O¶,5,6���)HVWLYDO�&DEDUHW�G¶XUJHQFH 

0DUGL���RFWREUH�PDWLQ   7KpkWUH�GH�O¶,ULV���3UpVHQWDWLRQ�VDLVRQ���������� 

9HQH]�UHQFRQWUHU�0DJGD�GX�7KpkWUH�GH�O¶,ULV�DILQ�TX¶HOOH�YRXV�SUpVHQWH�OD�SURJUDPPDWLRQ�
GH�OD�VDLVRQ������������ 

 
/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�SUpVHQWDWLRQ�����K��     1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ��JUDWXLW       ���  'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

9RXV�DYH]�HQYLH�GH�MRXHU�DX[�FDUWHV��DX�VFUDEEOH�RX�j�G¶DXWUHV�MHX[�GH�VRFLpWp�"�5HQGH]-YRXV�DX�FDIp�
DVVRFLDWLI� GH� OD�0,(7(�� WRXV� OHV�PDUGLV� DSUqV-PLGL� GX�PRLV� G¶2FWREUH� SRXU� XQ� WHPSV� GH� UHQFRQWUH�
HQWUH�MRXHXUV���/HV�0DUGLV�������������HW����2FWREUH� 
 
/LHX�GH�UHQGH]-YRXV���FDIp�DVVRFLDWLI�OD�0,(7(�-�����UXH�GX���DR�W�-�������9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��     +RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K�� 
7DULI ����¼�SRXU�O¶DQQpH       

0DUGL���RFWREUH�DSUqV-PLGL           -HX[ 

0HUFUHGL���RFWREUH�PDWLQ����������5pXQLRQ�G¶LQIRUPDWLRQ�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH 

1RXYHO� DWHOLHU� �� 1¶KpVLWH]� SDV� j� UHQFRQWUHU� -HDQ-3LHUUH�� &HWWH� �qUH� VpDQFH� HVW� XQH����������
GpFRXYHUWH� 
$YRLU� OD� PDLQ� YHUWH�� 6L� YRXV� DYH]� HQYLH� GH� SDUWDJHU� GHV� WHPSV� DXWRXU� GX� MDUGLQDJH������
YHQH]�UHQFRQWUHU�-HDQ-3LHUUH�%ULFH��QRXYHDX�EpQpYROH�j�O¶293$5�HW�SDVVLRQQp�GH�MDUGLQDJH��
'DQV�XQ�SUHPLHU�WHPSV��YHQH]�OH�UHQFRQWUHU�HW�pFKDQJHU�VXU�OH�FRQWHQX�GHV�VpDQFHV�ORUV�GH�
FHWWH�UpXQLRQ�G¶LQIRUPDWLRQ��3XLV�WRXV� OHV����MRXUV�YRXV�SRXUUH]�YRXV�UpXQLU�DXWRXU�GH�FH�
WKqPH�SRXU�VHPHU��UHSODQWHU��YLVLWHU�GHV�OLHX[�VXU�OD�ERWDQLTXH��5HWHQH]�GqV�j�SUpVHQW�OHV�

GDWHV�VXLYDQWHV���OHV�PHUFUHGLV����HW����RFWREUH�����HW����QRYHPEUH����HU�GpFHPEUH�� 
3RXU� FHW� DWHOLHU� VL� YRXV� DYH]� GHV� SHWLWV� RXWLOV� GH� MDUGLQDJH� TXH� YRXV� Q¶XWLOLVH]� SOXV� �SHWLWHV� SHOOHV����
SHWLWV�UkWHDX[��SHWLWV�DUURVRLUV��SODQWRLUV«��Q¶KpVLWH]�SDV�j� OHV�GpSRVHU�j� OD�0DLVRQ�GHV�$vQpV��QRXV�
OHXU�RIIULURQV�XQH�VHFRQGH�YLH�� 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV  
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW    ����     'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 



2FWREUH�-�1RYHPEUH�-��'pFHPEUH����� 

� 

2FWREUH     

0HUFUHGL���RFWREUH�DSUqV-PLGL    ������������   $WHOLHU�LQIRUPDWLTXH 

5HWURXYH]�9DOpULH�HW�0DULH-(PPDQXHOOH�SRXU� OH�SUHPLHU�DWHOLHU�GH� OD�UHQWUpH�� ,O�V¶DJLW�G¶pYDOXHU�YRV�
EHVRLQV�HW�GH�FRQVWLWXHU�HQVHPEOH�OHV�SURFKDLQV�DWHOLHUV�� 
$WWHQWLRQ��FHW�DWHOLHU�HVW�UpVHUYp�DX[�DGKpUHQWV�PXQLV�G¶XQ�RUGLQDWHXU�SRUWDEOH� 
 
/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

0HUFUHGL���2FWREUH�DSUqV-PLGL   �,QIRUPDWLRQV�HW�5HOD[DWLRQ�SRXU�OHV�DLGDQWV 

'DQV� OH� FDGUH� GH� OD� -RXUQpH� 1DWLRQDOH� GHV� $LGDQWV�� O¶293$5� HW� OH� /LHX� GH� 5pSLW�
YRXV�SURSRVHQW�GH�YRXV�DFFXHLOOLU�j�OD�0DLVRQ�GHV�$vQpV�DILQ�G¶pFKDQJHU�VXU�YRWUH�
VLWXDWLRQ� G¶DLGDQW� HW� YRXV� RULHQWHU� YHUV� GLIIpUHQWV� GLVSRVLWLIV�� (Q� SDUDOOqOH�� XQ�����
DWHOLHU�GH�UHOD[DWLRQ�G\QDPLTXH��WHQXH�GpFRQWUDFWpH��HW�GH�PXVLFRWKpUDSLH�VHURQW�
DFFHVVLEOHV� SRXU� GpFRXYULU� RX� UHGpFRXYULU� GHV� SUDWLTXHV� TXL� SHUPHWWHQW� GH� VH����

UHFHQWUHU�HW�GH�SUHQGUH�VRLQ�GH�VRL�DYDQW�GH�SUHQGUH�VRLQ�GH�VRQ�SURFKH�� 
$WHOLHU�VXU�LQVFULSWLRQ�DXSUqV�GH�)ORULQH�$XEU\ �����������������RX�IORULQH�DXEU\#RYSDU�IU 
 

/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5�  1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
+RUDLUH�GHV�DWHOLHUV�� -�GH���K���j���K��    7DULI���JUDWXLW  
    -�GH���K���j���K�� 
    -�GH���K���j���K��         

-HXGL���RFWREUH�DSUqV-PLGL    ������������ �����$WHOLHU�GpFRXYHUWH�PXVLFDOH 

5HWURXYH]� 0DULH-(PPDQXHOOH� DILQ� GH� GLVFXWHU� GH� FH� F\FOH� G¶DWHOLHU� TXL� D� SRXU� EXW� GH� YRXV� IDLUH�����
YR\DJHU�DX[�SD\V�GHV�PXVLFLHQV�DPDWHXUV�RX�SURIHVVLRQQHOV��'HV�YLVLWHV��GRFXPHQWDLUHV��GLVFXVVLRQV�
HW�LQLWLDWLRQ�YRXV�VHURQV�SURSRVHU�DX�FRXUV�GH�FHV���DWHOLHUV�� 
6L�YRXV�MRXH]�G¶XQ�LQVWUXPHQW��YHQH]�HQ�SDUOHU���6L�YRXV�QH�MRXH]�SDV��YHQH]�TXHVWLRQQHU�HW�GLVFXWHU�
DYHF�OHV�PXVLFLHQV��&H�F\FOH�HVW�RXYHUW�j�WRXV�� 
 

/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�FRQIpUHQFH���GH���K���j���K��   1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ��JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

-HXGL���2FWREUH�DSUqV-PLGL   �,QIRUPDWLRQV�HW�5HOD[DWLRQ�SRXU�OHV�DLGDQWV 

6SHFWDFOH�LQWHUDFWLI�© (WUH�$LGDQW ��SRXU�OH�PHLOOHXU�HW�SRXU�OH�SLUH ª�SDU�OD�
&LH� 7HQIRUW ª �� (WUH�DLGDQW�DX�TXRWLGLHQ��F¶HVW�XQ�SDUFRXUV�GX�FRPEDWWDQW ��$ORUV�
YHQH]�GpFRXYULU�FH�VSHFWDFOH�GH�WKpkWUH-IRUXP�LQVSLUp�GH�WpPRLJQDJHV�GH�SURFKHV�
DLGDQWV� HW� G¶DLGDQWV� SURIHVVLRQQHOV�� 8QH� VFqQH� YRXV� HVW� SURSRVpH�� j� YRXV� GH� OD��
PRGLILHU�� /HV� VROXWLRQV� WRXWHV� IDLWHV� Q¶H[LVWHQW� SDV�� LO� V¶DJLW� SRXU� OHV� DLGDQWV� GH�

WURXYHU�FHOOH�TXL�VHUD�OD�SOXV�DFFHSWDEOH�DX�UHJDUG�GH�VD�VLWXDWLRQ�HW�FHOOH�GX�SURFKH�DLGp�� 
6SHFWDFOH�VXU�LQVFULSWLRQ�DXSUqV�GH�)ORULQH�$XEU\ �����������������RX�IORULQH�DXEU\#RYSDU�IU 
 

/LHX�GH�UHQGH]-YRXV���&&9$�-�����FRXUV�(PLOH�=ROD�-�������9LOOHXUEDQQH 
7DULI���*UDWXLW         1RPEUH�PD[LPXP�GH�SHUVRQQHV������ 
+HXUH�GH�UHQGH]-YRXV�����K��  

-HXGL���RFWREUH�PDWLQ   7KpkWUH�GX�713���3UpVHQWDWLRQ�VDLVRQ���������� 

9HQH]�UHQFRQWUHU�6DUDK�GX�7KpkWUH�GX�713�DILQ�TX¶HOOH�YRXV�SUpVHQWH� OD�SURJUDPPDWLRQ�
GH�OD�VDLVRQ������������ 

 
/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�SUpVHQWDWLRQ�����K��     1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ��JUDWXLW       ���  'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
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 2FWREUH    

9HQGUHGL���RFWREUH�MRXUQpH      5DQGRQQpH�DYHF�5HQp�%(6621 

5HQp�YRXV�SURSRVH�XQH�UDQGRQQpH�j�OD�MRXUQpH�j�/LVVLHX�������&HWWH�UDQGRQQpH�G¶HQYLURQ�
���j����NP� VH� YHXW� FRQYLYLDOH� HW�QRQ� FRPSpWLWLYH�� 3UpYR\H]� GHV� FKDXVVXUHV� HW� XQH�
WHQXH�YHVWLPHQWDLUH�DGDSWpH��YRWUH�ERXWHLOOH�G¶HDX�DLQVL�TXH�OH�QpFHVVDLUH�SRXU�OD�

MRXUQpH� �SLTXH-QLTXH���9RXV�SRXYH]�pJDOHPHQW�SUHQGUH�GHV�EkWRQV�GH�PDUFKH�SRXU� FHX[�TXL�HQ�
SRVVqGHQW�FDU�LO�\�DXUD�TXHOTXHV�PRQWpHV�HW�TXHOTXHV�GHVFHQWHV��PDLV�ULHQ�GH�GLIILFLOH� 
1RXV� YRXV� UDSSHORQV� TXH� O¶LQVFULSWLRQ� HVW� 2%/,*$72,5(� DXSUqV� GH� O¶DFFXHLO� SRXU� OH� ERQ�
GpURXOHPHQW�GH�O¶DFWLYLWp��1¶KpVLWH]�SDV�j�YRXV�IDLUH�FRQILUPHU�O¶KRUDLUH�GX�EXV�DXSUqV�GH�O¶DFFXHLO����
MRXUV�DYDQW�OD�GDWH�GH�OD�UDQGRQQpH� 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 

/LHX�GX�UHQGH]-YRXV ��*DUH�GH�9DLVH��WHUPLQXV�GX�PpWUR�'��j�O¶DUUrW�GX�EXV��� 
+HXUH�GH�UHQGH]-YRXV ���K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV ��� 
'pSDUW�GX�EXV ������K����j�FRQILUPHU�DX[�LQVFULSWLRQV�  1RPEUH�PD[LPXP�GH�SHUVRQQHV ���� 
7DULI ��JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV ������ 

9HQGUHGL���RFWREUH DSUqV-PLGL   5\WKPH�HW�6RQ���DQLPp�SDU�9LRODLQH�3HUUHX[ 

9LRODLQH� D\DQW� YDOLGp� XQH� OLFHQFH� HQ� 3V\FKRORJLH� LO� \� D� TXHOTXHV� DQQpHV�� HOOH� VXLV� DXMRXUG
KXL� XQH���
IRUPDWLRQ�SHUPHWWDQW�GH�FRQGXLUH�GHV�VpDQFHV�DXWRXU�GX�PRXYHPHQW��GX�U\WKPH�HW�GH�OD�YRL[��&HV�
DWHOLHUV�SHUPHWWHQW�G¶HQWUHU�WUqV�DLVpPHQW�GDQV�OD�GDQVH�GH�PDQLqUH�OXGLTXH��MR\HXVH�DYHF�SDUIRLV�XQ�
DFFRPSDJQHPHQW�GH�OD�YRL[�TXL�VRXWLHQW�OH�PRXYHPHQW��&¶HVW�XQH�WHFKQLTXH�TXL�IDYRULVH�OD�OLEpUDWLRQ�
GHV�WHQVLRQV��TXL�G\QDPLVH��SHUPHW�GH�WUDYDLOOHU�VD�UHVSLUDWLRQ�JUkFH�j�O¶XWLOLVDWLRQ�GH�OD�YRL[��UHGRQQH�
FRQILDQFH�HQ�VD�FDSDFLWp�j�UpDOLVHU�GHV�JHVWHV�HW�GpSODFHPHQWV�DYHF�DQFUDJH�HW�IOXLGLWp� 
5HMRLJQH]� FHW� DWHOLHU� R�� YRXV� UHVVRUWLUH]� UHVVRXUFp�� GpWHQGX�� SOHLQ� GH� YLWDOLWp�� ,O� V
DJLW� GH� VpDQFHV���
DFFHVVLEOHV�j�WRXV�R��O
REMHFWLI�SUHPLHU�UHFKHUFKp�HVW�OH�SODLVLU�� 
 

/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�VpDQFH���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ������¼        ��� 'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

 

HOOH�YRXV�SUpVHQWH�OD�SURJUDPPDWLRQ�GH�OD�VDLVRQ�

6SHFWDFOH�+DUYH\�PLV� HQ� VFqQH�SDU� /DXUHQW� 3HOO\�� /DXUHQW� 3HOO\� IDLW� GpFRXYULU� DX SXEOLF�
IUDQoDLV�FHWWH�FRPpGLH�ULFKH�HQ TXLSURTXRV��ORXIRTXH�HW WRXFKDQWH��TXL LQWHUURJH�HQ FUHX[�
QRWUH� UDSSRUW� j OD QRUPH�� ,O FRQILH� j -DFTXHV� *DPEOLQ� OH U{OH� GX GRX[� IRX�� (OZRRG�������
0HWWHXU�HQ VFqQH��VFpQRJUDSKH��FRVWXPLHU�HW GLUHFWHXU�GX 7KpkWUH�1DWLRQDO�GH 7RXORXVH�
DYHF�$JDWKH�0pOLQDQG�SHQGDQW�GL[ DQV�� /DXUHQW� � 3HOO\� D GHVVLQp�DX ILO GH VHV PXOWLSOHV�������

FUpDWLRQV�XQ XQLYHUV�FRORUp��LGHQWLILDEOH�HQWUH�PLOOH��GDQV�OHTXHO�LO RUFKHVWUH�VRLJQHXVHPHQW�IDQWDLVLH�
HW HIIHWV�GH VXUSULVH��,O pWDLW�GRQF�ORJLTXH�TXH O¶KLVWRLUH�KLODUDQWH�HW WHQGUH�G¶+DUYH\�FURLVH�VD URXWH� 
 

9RXV�UHWLUHUH]�YRWUH�ELOOHW�DX�JXLFKHW����PLQXWHV�DYDQW�OH�GpEXW�GX�VSHFWDFOH� 
 

/LHX�GH�UHQGH]-YRXV���GDQV�OH�KDOO�G¶HQWUpH�GX�713����SODFH�/D]DUH-*RXMRQ��9LOOHXUEDQQH 
,QGLFDWLRQ�G¶DFFqV���0pWUR�$�-�*UDWWH�FLHO  6DOOH���JUDQG�WKpkWUH��VDOOH�5RJHU�3ODQFKRQ 
+HXUH�GH�UHQGH]-YRXV�����K��    1RPEUH�GH�SODFHV�GLVSRQLEOHV�j�O¶293$5����� 
+HXUH�GX�VSHFWDFOH�����K��    'XUpH����K�� 
7DULI ����¼         
'DWH�OLPLWH�GHV�LQVFULSWLRQV�HW�GHV�DQQXODWLRQV�UHPERXUVDEOHV�������� 

9HQGUHGL���2FWREUH� VRLUpH      �������6SHFWDFOH�DX�713���+DUYH\ 

9RXV�DYH]�HQYLH�GH�MRXHU�DX[�FDUWHV��DX�VFUDEEOH�RX�j�G¶DXWUHV�MHX[�GH�VRFLpWp�"�5HQGH]-YRXV�DX�FDIp�
DVVRFLDWLI� GH� OD� 0,(7(�� WRXV� OHV� MHXGLV� DSUqV-PLGL� GX�PRLV� G¶2FWREUH� SRXU� XQ� WHPSV� GH� UHQFRQWUH�
HQWUH�MRXHXUV���/HV�-HXGLV�������������HW����2FWREUH� 
 

/LHX�GH�UHQGH]-YRXV���FDIp�DVVRFLDWLI�OD�0,(7(�-�����UXH�GX���DR�W�-�������9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��     +RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K�� 
7DULI ����¼�SRXU�O¶DQQpH       

-HXGL���RFWREUH�DSUqV-PLGL           -HX[ 
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 2FWREUH    

0DUGL����RFWREUH�DSUqV-PLGL    ������������  )HVWLYDO�/XPLqUH 

0DULH-(PPDQXHOOH� YRXV� SURSRVH� GH� YRXV� LPSUpJQHU� SOHLQHPHQW� GH� O¶DPELDQFH� GX� IHVWLYDO� /XPLqUH���
'HX[�FKRL[�V¶RIIUHQW�j�YRXV�� 
&KRL[�Q������5HWURXYRQV-QRXV�j���K�DX�&DIp�/XPLqUH�SRXU�GpMHXQHU�HQVHPEOH����3ODW�GX�MRXU�j���¼� 
 

/LHX�GH�UHQGH]-YRXV���GHYDQW�OH�FDIp�/XPLqUH�-����UXH�GX�SUHPLHU�ILOP�-�������/\RQ� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH���OH�WHPSV�GX�GpMHXQHU      1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ����¼�OH�SODW�GX�MRXU�j�UpJOHU�VXU�SODFH�   'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
 

&KRL[�Q������5HWURXYRQV�QRXV�DILQ�GH�SDUFRXULU�OH�YLOODJH�/XPLqUH��OLHX�SKDUH�GX�IHVWLYDO�GDQV�OHTXHO�
RQ�SHXW�WURXYHU�GHV�OLYUHV��'9'��DIILFKHV�LQpGLWV�j�OD�YHQWH��8Q�YpULWDEOH�PDUFKp�GpGLp�DX��qPH�DUW� 
1RXV�SRXUURQV�pJDOHPHQW�SDUFRXULU�O¶H[SRVLWLRQ�SKRWRJUDSKLTXH�VXU�OH�GpVHUW�DPpULFDLQ�GH�5D\PRQG�
'HSDUGRQ� 
&HX[�TXL�OH�GpVLUHURQW�SRXUURQW�YLVLWHU�OH�FpOqEUH�PXVpH�/XPLqUH��VRXV�UpVHUYH�GHV�SODFHV�GLVSRQLEOHV��
OD�UpVHUYDWLRQ�SRXU�OHV�YLVLWHV�VH�IDLVDQW�VXU�SODFH�SHQGDQW�OD�SpULRGH�GX�IHVWLYDO��� 
 

/LHX�GH�UHQGH]-YRXV���GHYDQW�OH�PXVpH�-����UXH�GX�SUHPLHU�ILOP�-�������/\RQ� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�YLVLWH���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
 
9RXV�SRXYH]�FXPXOHU�OHV���FKRL[�RX�HQ�FKRLVLU�TX¶XQ�VHXO� 
 
/H� SURJUDPPH� GX� IHVWLYDO� VRUWDQW� FRXUDQW� VHSWHPEUH�� QRXV� WHQWHURQV� GH� UpVHUYHU� XQH� VpDQFH� GH��
PDVWHUFODVV� �UHQFRQWUH� DYHF� XQ� DFWHXU� RX� XQ� UpDOLVDWHXU�� GXUDQW� OH� IHVWLYDO� /XPLqUH� VL� FHOD� HVW������
SRVVLEOH��/HV�LQIRUPDWLRQV�DLQVL�TXH�OH�WDULI�FRQFHUQDQW�FHW�pYpQHPHQW�YRXV�VHURQW�FRPPXQLTXpV�ORUV�
GHV�LQVFULSWLRQV�GX����VHSWHPEUH��VRXV�UpVHUYH�GHV�GLVSRQLELOLWpV�� 

0HUFUHGL����RFWREUH�PDWLQ���������  ���$XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH 

$YRLU� OD� PDLQ� YHUWH�� 6L� YRXV� DYH]� HQYLH� GH� SDUWDJHU� GHV� WHPSV� DXWRXU� GX� MDUGLQDJH������
YHQH]�UHQFRQWUHU�-HDQ-3LHUUH�%ULFH��QRXYHDX�EpQpYROH�j�O¶293$5�HW�SDVVLRQQp�GH�MDUGLQDJH��
&HW�DWHOLHU�IDLW�VXLWH�j�OD�UpXQLRQ�G¶LQIRUPDWLRQ�GX�PHUFUHGL���RFWREUH��-HDQ-3LHUUH�SDUWDJHUD�
DYHF�YRXV�WRXV�VHV�VHFUHWV�HW�VRQ�VDYRLU�GH�MDUGLQLHU�� 
3RXU� FHWWH� GDWH� -HDQ-3LHUUH� YRXV� GRQQH� UHQGH]-YRXV� DX� SDUF� GH� OD� WrWH� G¶RU� DILQ� GH����������
GpFRXYULU�OHV�FXUFXELWDFpV� 

5HWHQH]�GqV�j�SUpVHQW�OHV�SURFKDLQHV�GDWHV���OHV�PHUFUHGLV� ��� RFWREUH� ���� HW� ��� QRYHPEUH� HW�
�HU�GpFHPEUH�� 
3RXU� FHW� DWHOLHU� VL� YRXV� DYH]� GHV� SHWLWV� RXWLOV� GH� MDUGLQDJH� TXH� YRXV� Q¶XWLOLVH]� SOXV� �SHWLWHV� SHOOHV����
SHWLWV�UkWHDX[��SHWLWV�DUURVRLUV��SODQWRLUV«��Q¶KpVLWH]�SDV�j� OHV�GpSRVHU�j� OD�0DLVRQ�GHV�$vQpV��QRXV�
OHXU�RIIULURQV�XQH�VHFRQGH�YLH�� 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV�R��YRXV�LUH]�WRXV�HQVHPEOH�DX�SDUF�WrWH�G¶RU 
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH��K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW    ����     'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

0DUGL����RFWREUH�DSUqV-PLGL     ������������ ������3UpVHQWDWLRQ�7DFWLODE 

9HQH]�UHQFRQWUHU�/pD�HW�'RXQLD�GX�7DFWLODE�j�OD�0LHWH�DILQ�GH�YLVXDOLVHU�OHV�PDFKLQHV�DYHF�OHVTXHOOHV�
YRXV�SRXUUH]�IDEULTXHU�GLIIpUHQWV�REMHWV�GX�TXRWLGLHQ� 
 
/LHX�GH�UHQGH]-YRXV���OD�0LHWH�-�����UXH�GX���DR�W�-�������9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�SUpVHQWDWLRQ�����K���j���K��   1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ������¼         'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
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�� 

 2FWREUH    

0HUFUHGL����RFWREUH�DSUqV-PLGL      �������&LQp�VXUSULVH�DX�=ROD 

$OOH]� YRLU� XQ� ILOP� WRXV� HQVHPEOH��$� O¶KHXUH� R��QRXV� UpGLJHRQV�QRWUH� DUWLFOH�� OH� SURJUDPPH�GX�=ROD�
Q¶HVW�SDV�HQFRUH�ILQDOLVp��F¶HVW�SRXUTXRL�OH�WLWUH�GX�ILOP�Q¶HVW�SDV�DQQRQFp��'HX[�SRVVLELOLWpV�V¶RIIUHQW�j�
YRXV���VRLW�YRXV�YRXV�SUrWH]�DX�MHX�HW�YRXV�YHQH]�VDQV�FRQQDvWUH�OH�ILOP��VRLW�TXHOTXHV�MRXUV�DYDQW��
YRXV�YRXV�UHQVHLJQH]�SRXU�FRQQDvWUH�OH�ILOP�SURMHWp�� 
 
$�QRWHU ��LO�Q¶HVW�SDV�SRVVLEOH�G¶DWWHQGUH�GDQV�OH�KDOO�G¶HQWUpH�GX�FLQpPD�DYDQW�OHV����
PLQXWHV�SUpFpGDQW�OD�VpDQFH�� 
 
/LHX�GH�UHQGH]-YRXV��������FRXUV�(PLOH�=ROD�–�9LOOHXUEDQQH��PpWUR�OLJQH�$ © 5pSXEOLTXH ª 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�VpDQFH���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ������¼         'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

-HXGL����RFWREUH   ��  ������������6RUWLH�MRXUQpH���3D\V�GH�%UHVVH����� 

5HMRLJQH]�9DOpULH�� $PDQGLQH� HW�0DULH-(PPDQXHOOH� SRXU� XQH� LPPHUVLRQ�
HQ�SD\V�GH�%UHVVH��/H�PDWLQ�YHQH]�HIIHFWXHU�XQH�YLVLWH�FRPPHQWpH�GH�OD�
0DLVRQ�GH�SD\V�HQ�%UHVVH��6XU�SOXV�GH�GHX[�KHFWDUHV��FLQT�EkWLPHQWV�j�
O¶DUFKLWHFWXUH�EUHVVDQH�WUDGLWLRQQHOOH�HW�XQH�FDUURQQLqUH�DEULWHQW�����P��
G¶H[SRVLWLRQ�HW�GH�OLHX[�GH�YLH�G¶DQWDQ�UHFRQVWLWXpV�SRXU�XQ�YR\DJH�GDQV�
OH� WHPSV�� /H� EkWLPHQW� G¶KDELWDWLRQ� SULQFLSDO� �;9H� VLqFOH�� SUpVHQWH� OD����
IDPHXVH�FKHPLQpH�VDUUDVLQH� 
 
3RXU�OH�GpMHXQHU�GHX[�FKRL[�VRQW�SRVVLEOHV�j�SUR[LPLWp�GX�VLWH��� 
· 6RLW�YRXV�HPSRUWH]�YRWUH�SLTXH-QLTXH�HW�YRXV�GpMHXQH]�HQ�SOHLQH� 
���QDWXUH�VL�OH�WHPSV�OH�SHUPHW�RX�GDQV�XQH�VDOOH�KRUV-VDF� 
· 6RLW�YRXV�GpMHXQH]�DX�UHVWDXUDQW���OD�PDLVRQ�GHV�SD\V�GH�O¶DLQ��RUJDQLVDWLRQ�j�YRWUH�FKDUJH�� 

 
3XLV�QRXV�UHSUHQGURQV�OH�EXV�SRXU�HQYLURQ����PLQXWHV�GH�URXWH�SRXU�QRXV�UHQGUH�j�%RXUJ-HQ-%UHVVH�

DILQ� G¶HIIHFWXHU� XQH� YLVLWH� JXLGpH� G¶XQH� GXUpH� G¶HQYLURQ� �K��� GH��������
O¶DSRWKLFDLUHULH�GH�O¶K{WHO-'LHX��;9,,,H�VLqFOH���9RXV�SRXUUH]�DGPLUHU�VRQ�
ODERUDWRLUH��O¶XQ�GHV�WUqV�UDUHV�RXYHUWV�j�OD��YLVLWHV��DYHF�VHV�DODPELFV�HQ�
FXLYUH��VHV�pWDLQV�HW�VHV�PRUWLHUV�TXL�ILJXUHQW�SDUPL�OHV�PLHX[�FRQVHUYpV��
/¶DUULqUH-ERXWLTXH� SHUPHW� G¶DSSUpKHQGHU� O¶pWDW� GHV� FRQQDLVVDQFHV�������
PpGLFDOHV�GX�VLqFOH�GHV�/XPLqUHV��JUkFH�j� OD�ELEOLRWKqTXH�HW� OHV�VHFUHWV�
GH�VHV� OLYUHV��/¶RIILFLQH��TXDQW�j�HOOH��SUpVHQWH�XQH�� IDEXOHXVH�FROOHFWLRQ�
GH� IDwHQFHV�� GH� ERvWHV� HW� GH� YHUULQHV�� GDQV� XQ� EHO� pFULQ� GH� ERLVHULHV�
;9,,,H�� 
 
$WWHQWLRQ� ��3RXU�FHWWH�VRUWLH��OH�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�GDQV�OH�

EXV�HW�ORUV�GHV�YLVLWHV���PHVXUHV�DGDSWpHV�j�OD�VLWXDWLRQ�OH�MRXU�PrPH���'X�JHO�K\GURDOFRROLTXH�VHUD�
SUpYXH�SDU�O¶pTXLSH�G¶DQLPDWLRQ� 
 
/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5�  1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
+HXUH�GH�GpSDUW����K��       7UDQVSRUW���&DUV�)DXUH 
+HXUH�GH�UHWRXU�����K��       'XUpH�GX�WUDMHW����K�� 
7DULI ��7�������¼  7������¼ 7������¼   'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
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 2FWREUH    

&\UDQR� 3URMHFW�G
DSUqV�&\UDQR�GH�%HUJHUDF� G
(GPRQG�5RVWDQG�–� � )DFH�
1RUG�&LH��'DQV�XQ�WKpkWUH�GH�QRV�MRXUV�� OD�SLqFH�&\UDQR�GH�%HUJHUDF�HVW�
SURJUDPPpH��$� O¶LPDJH�GX�FDXFKHPDU�GH� WRXW�PHWWHXU�HQ�VFqQH��FHOXL-FL�
VH�YRLW�DEDQGRQQp�SDU�WRXWH�VRQ�pTXLSH��,O�SUHQG�DORUV�OD�IROOH�GpFLVLRQ�GH�
MRXHU�VHXO��GDQV�OH�UHVSHFW�GX�WH[WH�HW�GH�VD�YHUVLILFDWLRQ��OD�FpOqEUH�SLqFH�

G¶(GPRQG�5RVWDQG�� 
 
/LHX�GH�UHQGH]-YRXV�������UXH�)UDQFLV�GH�3UHVVHQVp�-�9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��  1RPEUH�GH�SODFHV�GLVSRQLEOHV�j�O¶293$5����� 
+HXUH�GX�VSHFWDFOH�����K��  'XUpH����K�� 
7DULI ���¼�DYHF�XQ�YHUUH�RIIHUW        
'DWH�OLPLWH�GHV�LQVFULSWLRQV�HW�GHV�DQQXODWLRQV�UHPERXUVDEOHV������� 

9HQGUHGL����RFWREUH�      ���7KpkWUH�GH�O¶,5,6���&\UDQR�3URMHFW 

0DUGL����RFWREUH�PDWLQ  /D�6XFULqUH���([SRVLWLRQ�$QWRLQH�GH�6W�([XSpU\ 

/H�3HWLW�3ULQFH�HVW�j�/\RQ�SRXU�VRQ���H�DQQLYHUVDLUH���F¶HVW�O¶RFFDVLRQ�G¶DSSUHQGUH�RX�GH�
UpDSSUHQGUH�� j� OH� FRQQDvWUH«�9DOpULH� YRXV� LQYLWH� j� XQH� H[SRVLWLRQ� LPPHUVLYH� TXL� YRXV�
SORQJHUD� DX� F°XU� G¶XQH� YLH� HW� G¶XQH� °XYUH� H[FHSWLRQQHOOHV�� pPRXYDQWHV�� TXL� RQW�����
PDUTXp�O¶+LVWRLUH� 
'pFRXYUH] OH�PRQGH�PHUYHLOOHX[�GX�3HWLW�3ULQFH��OD�YLH�ERXOHYHUVDQWH�G¶$QWRLQH�GH�6DLQW�
([XSpU\�HW�OD�UHQFRQWUH�LPDJLQDLUH�HQWUH�OH�3HWLW�3ULQFH�HW�VRQ�FUpDWHXU� 

/LHX�GH�UHQGH]-YRXV���GHYDQW�OD�6XFULqUH�-�������4XDL�5DPEDXG�-�������/<21 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�O¶H[SRVLWLRQ���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ����¼          'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

0DUGL����RFWREUH�DSUqV-PLGL          ����%RZOLQJ 

$QQH-0DULH�HW�5HQp��EpQpYROHV�j� O¶293$5��YRXV�GRQQHQW� UHQGH]-YRXV�SRXU�XQH�RX�SOXVLHXUV�SDUWLHV�
GH� %RZOLQJ�� 3DV� EHVRLQ� GH� FRPSpWHQFHV� SDUWLFXOLqUHV�� 3HQVH]� j� DSSRUWHU� GHV� FKDXVVHWWHV� FDU� GHV�
FKDXVVXUHV�DGDSWpHV�YRXV�VHURQW�SUrWpHV�j�O¶DFFXHLO�GX�ERZOLQJ�� 
,QVFULSWLRQ�HW�DQQXODWLRQ�2%/,*$72,5(6�DXSUqV�GH�O¶DFFXHLO�� 
 
/LHX�GH�UHQGH]-YRXV�������UXH�0DULXV�%HUOLHW�-�/\RQ�� 1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K���   'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
7DULI ������¼�OD�SDUWLH�j�UpJOHU�VXU�SODFH 

0HUFUHGL����RFWREUH �PDWLQ        �����$WHOLHU�G¶pFULWXUH 

5HMRLJQH]�0DULH-(PPDQXHOOH�j�OD�PDLVRQ�GHV�DvQpV�SRXU�YRXV�DPXVHU�DYHF�OHV�PRWV��3OXVLHXUV�SHWLWV�
H[HUFLFHV�YRXV�VHURQW�SURSRVpV��/DLVVH]-YRXV�JXLGHU�SDU�YRWUH�LPDJLQDWLRQ�� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV  1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K��   'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
7DULI ��JUDWXLW 
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  2FWREUH    

0HUFUHGL����RFWREUH�DSUqV-PLGL�  ���$XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH 

$YRLU� OD� PDLQ� YHUWH�� 6L� YRXV� DYH]� HQYLH� GH� SDUWDJHU� GHV� WHPSV� DXWRXU� GX� MDUGLQDJH������
YHQH]�UHQFRQWUHU�-HDQ-3LHUUH�%ULFH��QRXYHDX�EpQpYROH�j�O¶293$5�HW�SDVVLRQQp�GH�MDUGLQDJH��
&HW�DWHOLHU�IDLW�VXLWH�j�OD�UpXQLRQ�G¶LQIRUPDWLRQ�GX�PHUFUHGL���RFWREUH��-HDQ-3LHUUH�SDUWDJHUD�
DYHF�YRXV�WRXV�VHV�VHFUHWV�HW�VRQ�VDYRLU�GH�MDUGLQLHU�� 
3RXU�FHWWH�GDWH�-HDQ-3LHUUH�YRXV�GRQQH�UHQGH]-YRXV�DILQ�GH�QHWWR\HU�HW�SUpSDUHU� OD� WHUUH�
GHV�PDVVLIV� 

5HWHQH]�GqV�j�SUpVHQW�OHV�SURFKDLQHV�GDWHV���OHV�PHUFUHGLV����HW����QRYHPEUH�HW��HU�GpFHPEUH�� 
3RXU� FHW� DWHOLHU� VL� YRXV� DYH]� GHV� SHWLWV� RXWLOV� GH� MDUGLQDJH� TXH� YRXV� Q¶XWLOLVH]� SOXV� �SHWLWHV� SHOOHV����
SHWLWV�UkWHDX[��SHWLWV�DUURVRLUV��SODQWRLUV«��Q¶KpVLWH]�SDV�j� OHV�GpSRVHU�j� OD�0DLVRQ�GHV�$vQpV��QRXV�
OHXU�RIIULURQV�XQH�VHFRQGH�YLH�� 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW    ����     'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

-HXGL����RFWREUH�PDWLQ     ���9LVLRFRQIpUHQFH���/D�FXLVLQH�GH�9DOpULH 

© 7RXV� HQ� FXLVLQH ª� DYHF� 9DOpULH«��� 3DV� GH� FRXUV� GH� FXLVLQH�� MXVWH� OH� SODLVLU� GH��
SUpSDUHU� HQVHPEOH� XQH� UHFHWWH� GH� VDXPRQ� ERXLOORQ� WKDw� HW� UL]� DX[� SHWLWV� SRLV������
/DLVVH]-YRXV�JXLGHU�SRXU�UpDOLVHU�FH�SODW�JRXUPDQG�HQ��+��9HQH]�YLYUH�XQ�PRPHQW�
GH� FXLVLQH� FRQYLYLDO� j� SDUWDJHU� WRXV� HQVHPEOH�� 8QH� IRLV� TXH� YRXV� VHUH]� LQVFULW���
9DOpULH�YRXV�IHUD�SDUYHQLU�VXU�YRWUH�DGUHVVH�PDLO�TXHOTXHV�MRXUV�DYDQW�O¶DWHOLHU��OD�
OLVWH�GHV�LQJUpGLHQWV� 
 

+HXUH�GH�UHQGH]-YRXV�SRXU�FOLTXHU�VXU�OH�OLHQ�����K��  1RPEUH�PLQLPXP�GH�SHUVRQQHV����  
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI���JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

9HQGUHGL����RFWREUH�DSUqV-PLGL     � ������$WHOLHU�G¶LQIRUPDWLTXH 

9HQGUHGL�����RFWREUH�PDWLQ   'pFRXYHUWH�PXVLFDOH�j�O¶DXGLWRULXP 

'DQV�OH�FDGUH�GH�QRWUH�DWHOLHU�GpFRXYHUWH�PXVLFDOH��YHQH]�YLVLWHU� O¶DXGLWRULXP�GH�/\RQ�HW�DSSUHQGUH�
VXU� OHV� GLIIpUHQWV� PpWLHUV� TXL� FRPSRVHQW� XQ� RUFKHVWUH�� /DEHOLVp� © $UFKLWHFWXUH� FRQWHPSRUDLQH�
UHPDUTXDEOH ª�� O¶DXGLWRULXP� GH� /\RQ� HVW� XQH� VDOOH� GH� FRQFHUW� HQWLqUHPHQW� GpYROXH� DX� VRQ�
V\PSKRQLTXH�� ,O� DEULWH�XQ�RUJXH�GH������ WX\DX[�DXWUHIRLV� LQVWDOOp�DX�SDODLV�&KDLOORW�j�3DULV��9HQH]�
DYHF� 0DULH-(PPDQXHOOH�� GpFRXYULU� WRXWH� OD� YLH� GH� O¶RUFKHVWUH� HW� OHV� VHFUHWV� TXH� FDFKH� FHWWH�
H[FHSWLRQQHOOH�VDOOH�GH�FRQFHUW���GHX[LqPH�DXGLWRULXP�GH�)UDQFH� 
$WWHQWLRQ�SRXU�FHWWH�YLVLWH�O¶DVFHQVHXU�HVW�© FDSULFLHX[ ª��LO�IDXGUD�SHXW-rWUH�SUHQGUH�OHV�HVFDOLHUV�SRXU�
PRQWHU�OHV�pWDJHV� 
 
/LHX�GH�UHQGH]-YRXV���GHYDQW�O¶DXGLWRULXP�-�����5XH�*DULEDOGL��������/\RQ�   
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�OD�YLVLWH���GH���K�j���K��     1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ���¼          'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

5HWURXYH]�$PDQGLQH�HW�0DULH-(PPDQXHOOH�SRXU�FH��qPH�DWHOLHU�GH�OD�UHQWUpH��,O�V¶DJLW�G¶pYDOXHU�YRV���
EHVRLQV�HW�GH�FRQVWLWXHU�HQVHPEOH�OHV�SURFKDLQV�DWHOLHUV�� 
$WWHQWLRQ��FHW�DWHOLHU�HVW�UpVHUYp�DX[�DGKpUHQWV�TXL�VRXKDLWHQW�VH�IDPLOLDULVHU�DYHF�OHXU�VPDUWSKRQH�
RX�OHXU�WDEOHWWH��,O�V¶DJLW�G¶pYDOXHU�YRV�EHVRLQV�HW�GH�FRQVWLWXHU�HQVHPEOH�OHV�DWHOLHUV�j�YHQLU 
 
/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
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2FWREUH �HW 
1RYHPEUH    

9HQGUHGL����2FWREUH�PDWLQ    �&RQIpUHQFH�LQWHUDFWLYH�SRXU�OHV�DLGDQWV 

/D�)DEULTXH�j�1HXURQHV�SURSRVH�GH�VHQVLELOLVHU�j�GH�ERQQHV�SUDWLTXHV�G
XWLOLVDWLRQ�
GX�FHUYHDX�j�WUDYHUV�GHV�MHX[�TXL�PHWWHQW�HQ�pYLGHQFH�OD�IDoRQ�GRQW�LO�IRQFWLRQQH��
/DLVVH]� YRXV� JXLGHU� SDU� QRWUH� PpWKRGH� TXL� DOOLH� ELHQYHLOODQFH�� LQWHOOLJHQFH���������
FROOHFWLYH��WUDQVIHUW�G
LQIRUPDWLRQV�HQ�QHXURVFLHQFHV�FRJQLWLYHV�HW�MHX[�SRXU�SDVVHU�
XQ�ERQ�PRPHQW��VWLPXOHU�YRWUH�FHUYHDX�HW�DSSUHQGUH�TXHOTXHV�VWUDWpJLHV�XWLOHV�DX�

   ���TXRWLGLHQ��� 
&RQIpUHQFH�VXU�LQVFULSWLRQ�DXSUqV�GH�)ORULQH�$XEU\ �����������������RX�IORULQH�DXEU\#RYSDU�IU 

/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5�  1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV����K��      7DULI���*UDWXLW 
+RUDLUH�GH�OD�FRQIpUHQFH���GH���K���j���K��        

9RXV�DYH]�HQYLH�GH�MRXHU�DX[�FDUWHV��DX�VFUDEEOH�RX�j�G¶DXWUHV�MHX[�GH�VRFLpWp�"�5HQGH]-YRXV�DX�FDIp�
DVVRFLDWLI�GH�OD�0,(7(��WRXV�OHV�PDUGLV�DSUqV-PLGL�GX�PRLV�GH�1RYHPEUH�SRXU�XQ�WHPSV�GH�UHQFRQWUH�
HQWUH�MRXHXUV���/HV�0DUGLV����������������HW����1RYHPEUH� 
 
/LHX�GH�UHQGH]-YRXV���FDIp�DVVRFLDWLI�OD�0,(7(�-�����UXH�GX���DR�W�-�������9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��     +RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K�� 
7DULI ����¼�SRXU�O¶DQQpH       

0DUGL���QRYHPEUH�DSUqV-PLGL           -HX[ 

9RXV�DYH]�HQYLH�GH�MRXHU�DX[�FDUWHV��DX�VFUDEEOH�RX�j�G¶DXWUHV�MHX[�GH�VRFLpWp�"�5HQGH]-YRXV�DX�FDIp�
DVVRFLDWLI�GH�OD�0,(7(��WRXV�OHV�MHXGLV�DSUqV-PLGL�GX�PRLV�GH�1RYHPEUH�SRXU�XQ�WHPSV�GH�UHQFRQWUH�
HQWUH�MRXHXUV���/HV�-HXGLV����������HW����1RYHPEUH� 
 
/LHX�GH�UHQGH]-YRXV���FDIp�DVVRFLDWLI�OD�0,(7(�-�����UXH�GX���DR�W�-�������9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��     +RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K�� 
7DULI ����¼�SRXU�O¶DQQpH       

-HXGL���QRYHPEUH�DSUqV-PLGL           -HX[ 

/XQGL���QRYHPEUH�DSUqV-PLGL      � �����$WHOLHU�G¶LQIRUPDWLTXH 

5HMRLJQH]�9DOpULH�HW�0DULH-(PPDQXHOOH�DYHF�YRV�RUGLQDWHXUV�SRUWDEOHV�DILQ�GH� WUDYDLOOHU� VXU�XQ�GHV�
WKqPHV� FKRLVL� ORUV� GH� OD� SUpVHQWDWLRQ� GX� �� RFWREUH�� 6L� YRXV� QH� SRXYH]� SDV� rWUH� SUpVHQWV� j� OD�
SUpVHQWDWLRQ���Q¶KpVLWH]�SDV�j�QRXV�DSSHOHU�j�OD�0DLVRQ�GHV�$LQpV�DYDQW�OH����RFWREUH�SRXU�QRXV�IDLUH�
SDUW�GH�YRV�EHVRLQV��&HW�DWHOLHU�HVW�UpVHUYp�DX[�DGKpUHQWV�GpVLUHX[�GH�WUDYDLOOHU�VXU�3&�SRUWDEOH� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV  1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
7DULI ��JUDWXLW 

&RUGH�UDLGH�GH�GHEELH�WXFNHU�JUHHQ�–�&LH�%OHX�*RUJRQH�	�&LH�GH�O
,ULV 
'DQV�XQ�WHPSV�QRPPp�©�SUHVTXH�OH�IXWXU�ª��XQH�IHPPH�WUDXPDWLVpH�SDU�
XQH�DJUHVVLRQ�WHUULEOH�VXU�VD�IDPLOOH� �HVW�VRPPpH�GH�VH�SURQRQFHU�VXU�OD�
VHQWHQFH�j� LQIOLJHU�j�VRQ�ERXUUHDX��8Q�GUDPH�G
DQWLFLSDWLRQ�� LPSODFDEOH�
HW�FDSWLYDQW�� 

 
/LHX�GH�UHQGH]-YRXV�������UXH�)UDQFLV�GH�3UHVVHQVp�-�9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��     1RPEUH�GH�SODFHV�GLVSRQLEOHV�j�O¶293$5����� 
+HXUH�GX�VSHFWDFOH�����K��     'XUpH����K�� 
7DULI ���¼�DYHF�XQ�YHUUH�RIIHUW        
'DWH�OLPLWH�GHV�LQVFULSWLRQV�HW�GHV�DQQXODWLRQV�UHPERXUVDEOHV�������� 

'LPDQFKH���QRYHPEUH�      ������7KpkWUH�GH�O¶,5,6���&RUGH�5DLGH 
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�� 

1RYHPEUH    
  

0HUFUHGL����QRYHPEUH�DSUqV-PLGL�  ���$XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH 

$YRLU� OD� PDLQ� YHUWH�� 6L� YRXV� DYH]� HQYLH� GH� SDUWDJHU� GHV� WHPSV� DXWRXU� GX� MDUGLQDJH������
YHQH]�UHQFRQWUHU�-HDQ-3LHUUH�%ULFH��QRXYHDX�EpQpYROH�j�O¶293$5�HW�SDVVLRQQp�GH�MDUGLQDJH��
&HW�DWHOLHU�IDLW�VXLWH�j�OD�UpXQLRQ�G¶LQIRUPDWLRQ�GX�PHUFUHGL���RFWREUH��-HDQ-3LHUUH�SDUWDJHUD�
DYHF�YRXV�WRXV�VHV�VHFUHWV�HW�VRQ�VDYRLU�GH�MDUGLQLHU�� 
3RXU� FHWWH� GDWH� -HDQ-3LHUUH� YRXV� GRQQH� UHQGH]-YRXV� DILQ� GH� SODQWHU� OHV� EXOEHV� GDQV� OHV�
PDVVLIV� 

5HWHQH]�GqV�j�SUpVHQW�OHV�SURFKDLQHV�GDWHV���OHV�PHUFUHGLV����QRYHPEUH�HW��HU�GpFHPEUH�� 
3RXU� FHW� DWHOLHU� VL� YRXV� DYH]� GHV� SHWLWV� RXWLOV� GH� MDUGLQDJH� TXH� YRXV� Q¶XWLOLVH]� SOXV� �SHWLWHV� SHOOHV����
SHWLWV�UkWHDX[��SHWLWV�DUURVRLUV��SODQWRLUV«��Q¶KpVLWH]�SDV�j� OHV�GpSRVHU�j� OD�0DLVRQ�GHV�$vQpV��QRXV�
OHXU�RIIULURQV�XQH�VHFRQGH�YLH�� 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW    ����     'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

9HQGUHGL����QRYHPEUH�      5DQGRQQpH�DYHF�5HQp�%(6621 

5HQp�YRXV�SURSRVH�XQH�UDQGRQQpH�j�OD�MRXUQpH�j�0LULEHO��&HWWH�UDQGRQQpH�G¶HQYLURQ����j�
���NP�VH�YHXW�FRQYLYLDOH�HW�QRQ�FRPSpWLWLYH��3UpYR\H]� GHV� FKDXVVXUHV� HW� XQH� WHQXH�
YHVWLPHQWDLUH� DGDSWpH�� YRWUH� ERXWHLOOH� G¶HDX� DLQVL� TXH� OH� QpFHVVDLUH� SRXU� OD�

MRXUQpH��SLTXH-QLTXH��� 
1RXV� YRXV� UDSSHORQV� TXH� O¶LQVFULSWLRQ� HVW� 2%/,*$72,5(� DXSUqV� GH� O¶DFFXHLO� SRXU� OH� ERQ�
GpURXOHPHQW�GH�O¶DFWLYLWp��1¶KpVLWH]�SDV�j�YRXV�IDLUH�FRQILUPHU�O¶KRUDLUH�GX�EXV�DXSUqV�GH�O¶DFFXHLO����
MRXUV�DYDQW�OD�GDWH�GH�OD�UDQGRQQpH� 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 

/LHX�GX�UHQGH]-YRXV ��7UDP�7��DUUrW�0H\]LHX�*DUH� 
+HXUH�GH�UHQGH]-YRXV ���K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV ��� 
'pSDUW�GX�EXV ������K����j�FRQILUPHU�    1RPEUH�PD[LPXP�GH�SHUVRQQHV ���� 
7DULI ��JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV ������ 

0HUFUHGL����QRYHPEUH�DSUqV-PLGL      ������ 'pFRXYHUWH�PXVLFDOH 

5HMRLJQH]�0DULH-(PPDQXHOOH�SRXU�XQH�SURMHFWLRQ�G¶�K���GX�GRFXPHQWDLUH���© 9LUDPXQGR ª��3DUWH]�HQ�
YR\DJH�DYHF�OH�PDvWUH�GH�OD�PXVLTXH�EUpVLOLHQQH�*LOEHUWR�*LOO�SRXU�XQH�WRXUQpH�j�WUDYHUV�O¶KpPLVSKqUH�
VXG���/D�SURMHFWLRQ�VHUD�VXLYLH�G¶XQH�GLVFXVVLRQ� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV   
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K��   1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

0DUGL���QRYHPEUH�DSUqV-PLGL  %DODGH�XUEDLQH���3DUW�'LHX�OH�QRXYHDX�SURMHW 

$FFRPSDJQpH�G¶XQH�JXLGH��9DOpULH�YRXV�SURSRVH�GH�GpFRXYULU�OH�QRXYHDX�TXDUWLHU�GH�OD�3DUW�'LHX��/H�
JUDQG�SURMHW�G¶DPpQDJHPHQW�YLVH�j�IDoRQQHU�OD�3DUW-'LHX�FRPPH�OH�QRXYHDX�F°XU�GH�OD�PpWURSROH���
FRQVWUXFWLRQ� GH� QRXYHDX[� HQVHPEOHV�� UpQRYDWLRQ� GHV� HVSDFHV� SXEOLFV�� GHV� SODFHV�� GHV� DERUGV� GX�
FHQWUH�FRPPHUFLDO�HW�GH�OD�JDUH�61&)��'pFRXYUH]�O¶KLVWRLUH��OHV�FKDQWLHUV�HW�OHV�JUDQGV�HQMHX[�GH�OD�
WUDQVIRUPDWLRQ�GH�FH�TXDUWLHU�G¶DIIDLUHV�GHV�DQQpHV������ 
 
/LHX�GH�UHQGH]-YRXV���0DLVRQ�GX�SURMHW�-�����UXH�*DULEDOGL�-�/\RQ�� 
+HXUH�GH�UHQGH]-YRXV�����K��  �    1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K��   1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI �������¼         'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
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  1RYHPEUH  
  

-HXGL����QRYHPEUH�        ��0XVpH�GHV�3RPSLHUV� 

5HMRLJQH]�9DOpULH�SRXU�XQH�YLVLWH�JXLGpH�DX�0XVpH� GHV� VDSHXUV-SRPSLHUV� SRXU�
XQH�GpFRXYHUWH�GH�O¶KLVWRLUH�GHV�SRPSLHUV�VRXV�O¶DQJOH�O\RQQDLV��&HWWH�YLVLWH�JXLGpH�
DYHF�XQ�PpGLDWHXU�GX�PXVpH��YRXV�SHUPHW�G¶DERUGHU�O¶pYROXWLRQ�GX�PDWpULHO��GHV�
WHQXHV��GHV�FDVTXHV��DLQVL�TXH�GHV�YpKLFXOHV� ORUV�GX�SDUFRXUV�SHUPDQHQW��9HQH]�
YLVLWHU�OD�JDOHULH�GHV�YpKLFXOHV�HW�XQH�VDOOH�G¶H[SRVLWLRQ�WHPSRUDLUH�� 
$WWHQWLRQ� ORUV�GH� FHWWH� YLVLWH� LO� \�D�XQH�SHWLWH� VpULH�GH�PDUFKHV�HQWUH� OHV�GHX[�
VDOOHV� 

/LHX�GH�UHQGH]-YRXV���GHYDQW�OH�PXVpH�-�����$YHQXH�GH�&KDPSDJQH�-�/\RQ���   
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�OD�YLVLWH����GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ���¼          'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
 

,QGLFDWLRQ�G¶DFFqV���WHUPLQXV�PpWUR�OLJQH�'�-�EXV����DUUrW�'XFKqUH�DYHQXH�GH�&KDPSDJQH 

0DUGL����QRYHPEUH DSUqV-PLGL      ���0XVpH�GH�O¶LOOXVLRQ 

6L�XQH�LPDJH�YDXW�PLOOH�PRWV��VR\H]�V�U�TX¶XQH�LOOXVLRQ�HQ�FDFKH�SOXV�G¶XQ�PLOOLRQ���5HMRLJQH]�9DOpULH��
HW� HQWUH]� GDQV� OH� PRQGH� IDVFLQDQW� GHV� LOOXVLRQV� R�� WRXV� YRV� VHQV� VHURQW� FKDPERXOpV�� )RXVI����������������
LSPSKVEQQIW��OEPʤʪHSWGSTIW��GEWWI-XʥXI�ZMWYIPW��QMVSMVW�HʤJSVQERXW��NIY\�HƅMPPYWMSR��ʤRMKQIW�IX�EYXVIW�
IWTEGIW� QYPXMHMQIRWMSRRIPW�� ZSYW� EPPI^� TIYX-ʥXVI� TIVHVI� YR� TIY� PI� RSVH�� QEMW� TEWWIV� YR� QSQIRX�������
MRGVS]EFPI�Sʱ�PIW�MPPYWMSRW�HƅSTXMUYI WIVSRX�VIMRIW ��(I�WEPPI�IR�WEPPI��WYMZI^�YR�ʤXSRRERX�TEVGSYVW�PSVW�
HYUYIP� ZSXVI� GSVTW�� ZSW� VHQVDWLRQV�� YRV� \HX[� HW� YRWUH� FHUYHDX� VHURQW� FKDPERXOpV� 9LYH]� XQH����������
H[SpULHQFH� KRUV� GX� FRPPXQ HW� VDFKH]� VHXOHPHQW� TXH� ULHQ� Q¶HVW� YpULWDEOHPHQW� FRPPH� LO� VHPEOH�
O¶rWUH� 
 
/LHX�GH�UHQGH]-YRXV���'HYDQW�OH�PXVpH�-���UXH�%HOOHFRUGLqUH�-�������/\RQ� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�OD�YLVLWH���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ����¼       ���   'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

0HUFUHGL����QRYHPEUH�DSUqV-PLGL      �������&LQp�VXUSULVH�DX�=ROD 

$OOH]� YRLU� XQ� ILOP� WRXV� HQVHPEOH��$� O¶KHXUH� R��QRXV� UpGLJHRQV�QRWUH� DUWLFOH�� OH� SURJUDPPH�GX�=ROD�
Q¶HVW�SDV�HQFRUH�ILQDOLVp��F¶HVW�SRXUTXRL�OH�WLWUH�GX�ILOP�Q¶HVW�SDV�DQQRQFp��'HX[�SRVVLELOLWpV�V¶RIIUHQW�j�
YRXV���VRLW�YRXV�YRXV�SUrWH]�DX�MHX�HW�YRXV�YHQH]�VDQV�FRQQDvWUH�OH�ILOP��VRLW�TXHOTXHV�MRXUV�DYDQW��
YRXV�YRXV�UHQVHLJQH]�SRXU�FRQQDvWUH�OH�ILOP�SURMHWp�� 
 

$�QRWHU ��LO�Q¶HVW�SDV�SRVVLEOH�G¶DWWHQGUH�GDQV�OH�KDOO�G¶HQWUpH�GX�FLQpPD�DYDQW�OHV����
PLQXWHV�SUpFpGDQW�OD�VpDQFH�� 
 

/LHX�GH�UHQGH]-YRXV��������FRXUV�(PLOH�=ROD�–�9LOOHXUEDQQH��PpWUR�OLJQH�$ © 5pSXEOLTXH ª 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�VpDQFH���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ������¼         'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

9HQGUHGL����QRYHPEUH DSUqV-PLGL  ���5\WKPH�HW�6RQ���DQLPp�SDU�9LRODLQH�3HUUHX[ 

9LRODLQH� D\DQW� YDOLGp� XQH� OLFHQFH� HQ� 3V\FKRORJLH� LO� \� D� TXHOTXHV� DQQpHV�� HOOH� VXLV� DXMRXUG
KXL� XQH���
IRUPDWLRQ�SHUPHWWDQW�GH�FRQGXLUH�GHV�VpDQFHV�DXWRXU�GX�PRXYHPHQW��GX�U\WKPH�HW�GH�OD�YRL[��&HV�
DWHOLHUV�SHUPHWWHQW�G¶HQWUHU�WUqV�DLVpPHQW�GDQV�OD�GDQVH�GH�PDQLqUH�OXGLTXH��MR\HXVH�DYHF�SDUIRLV�XQ�
DFFRPSDJQHPHQW�GH�OD�YRL[�TXL�VRXWLHQW�OH�PRXYHPHQW��&¶HVW�XQH�WHFKQLTXH�TXL�IDYRULVH�OD�OLEpUDWLRQ�
GHV�WHQVLRQV��TXL�G\QDPLVH��SHUPHW�GH�WUDYDLOOHU�VD�UHVSLUDWLRQ�JUkFH�j�O¶XWLOLVDWLRQ�GH�OD�YRL[��UHGRQQH�
FRQILDQFH�HQ�VD�FDSDFLWp�j�UpDOLVHU�GHV�JHVWHV�HW�GpSODFHPHQWV�DYHF�DQFUDJH�HW�IOXLGLWp� 
5HMRLJQH]� FHW� DWHOLHU� R�� YRXV� UHVVRUWLUH]� UHVVRXUFp�� GpWHQGX�� SOHLQ� GH� YLWDOLWp�� ,O� V
DJLW� GH� VpDQFHV���
DFFHVVLEOHV�j�WRXV�R��O
REMHFWLI�SUHPLHU�UHFKHUFKp�HVW�OH�SODLVLU�� 
 

/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�VpDQFH���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ������¼        ��� 'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
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 1RYHPEUH   
  

9HQGUHGL����QRYHPEUH�DSUqV-PLGL     ������0DUFKH�DYHF�5HQp�%(6621 

5HQp�YRXV�SURSRVH�GH�PDUFKHU�VXU�OHV�EHUJHV�GH�OD�5L]H�DYHF�XQ�UHWRXU�SDU�OHV�EHUJHV�GX�FDQDO�
GH�-RQDJH��&HWWH�PDUFKH�GH����NP��HQYLURQ��K��-�K����VH�YHXW�FRQYLYLDOH�HW�QRQ�FRPSpWLWLYH��
3UpYR\H]� GHV� FKDXVVXUHV� HW� XQH� WHQXH� YHVWLPHQWDLUH� DGDSWpH�� DLQVL� TXH� YRWUH�

ERXWHLOOH�G¶HDX��1RXV�YRXV�UDSSHORQV�TX¶LO�V¶DJLW�GH�SHWLWHV�PDUFKHV�HW�QRQ�SDV�GH�SHWLWHV�EDODGHV� 
/¶LQVFULSWLRQ� HVW� 2%/,*$72,5(�DXSUqV�GH�O¶DFFXHLO�SRXU�OH�ERQ�GpURXOHPHQW�GH�O¶DFWLYLWp��1¶KpVLWH]�
SDV�j�YRXV�IDLUH�FRQILUPHU�O¶KRUDLUH�GX�EXV�DXSUqV�GH�O¶DFFXHLO����MRXUV�DYDQW�OD�GDWH�GH�OD�PDUFKH� 
 

9HXLOOH]-YRXV� LQVFULUH� j� XQH� VHXOH� PDUFKH� SDU� PRLV� SRXU� SHUPHWWUH� j� WRXV� G¶\� SDUWLFLSHU��
&HSHQGDQW�� Q¶KpVLWH]� SDV� XQH� VHPDLQH� DYDQW� OD� GDWH� GH� OD�PDUFKH�� j� QRXV� FRQWDFWHU�� 6L� OH� JURXSH�
Q¶HVW�SDV�FRPSOHW��YRXV�SRXUUH]�YRXV� LQVFULUH�HW�DLQVL� OH� FRPSOpWHU�� YRXV�SHUPHWWDQW�G¶DVVLVWHU�DX[�
GHX[�PDUFKHV�GX�PRLV� 
 

6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 

/LHX�GX�UHQGH]-YRXV ��VWDWLRQ�PpWUR�/DXUHQW�%RQQHYD\�j�O¶DUUrW�GX�EXV���GLUHFWLRQ�9DXO[�9LOODJH 
+HXUH�GH�UHQGH]-YRXV ����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV ��� 
+HXUH�GH�GpSDUW�GX�EXV�����K���     1RPEUH�PD[LPXP�GH�SHUVRQQHV ���� 
7DULI ��JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

PLVH� HQ� VFqQH� &KULVWLDQH� -DWDK\�� 3RXU� QH SOXV� VXELU� O¶RSSUHVVLRQ� G¶XQ� UpJLPH� EUpVLOLHQ�
TXL YLUH�DX IDVFLVPH��*UDFLD�V¶HQIXLW��(OOH�WURXYH�UHIXJH�GDQV�XQ WKpkWUH�R� GHV FRPpGLHQV�
V¶DSSUrWHQW�j H[SpULPHQWHU�OH SURSRV�GX ILOP�'RJYLOOH��UpDOLVp�HQ �����SDU /DUV�YRQ 7ULHU ��
O¶DFFXHLO� G¶XQ� pWUDQJHU�� 6RQ DFFHSWDWLRQ� SDU FHWWH� FRPPXQDXWp� DUWLVWLTXH� VHUD-W-HOOH�����
GLIIpUHQWH "� 6XU� VFqQH�� OHV DFWHXUV� ILOPHQW� HW VRQW� ILOPpV�� 7RXW� HVW YLVLEOH�� MXVTX¶DX�����

PRQWDJH� GX ILOP�� (Q PHWWDQW� HQ VFqQH� FH MHX WURXEOH� HQWUH� UpDOLWp� HW ILFWLRQ� HW HQ MRXDQW�
GHV DPELJXwWpV� GH FKDTXH� SHUVRQQDJH�� &KULVWLDQH� -DWDK\� WHQG� XQ PLURLU� j QRV GpVLUV� HW FDSDFLWpV�
G¶KRVSLWDOLWp��(OOH� WHQWH�DLQVL�GH PHWWUH�HQ OXPLqUH� OD QDLVVDQFH�GH OD KDLQH�FKH]� OHV rWUHV�KXPDLQV�
HW DODUPH� VXU XQH PHQDFH� TXL VDWXUH� OH PRQGH� DFWXHO �� O¶LQWROpUDQFH�� ¬ TXHO� PRPHQW� OD KDLQH�
GH VRQ SURFKDLQ� JHUPH-W-HOOH� GDQV� XQH VRFLpWp "� 3RXUTXRL� FH TXL pWDLW� MDGLV� LQWHUGLW� HVW VRXGDLQ�����
QRUPDOLVp "�&HWWH�FUpDWLRQ��SURJUDPPpH�HQ RXYHUWXUH�GX )HVWLYDO�G¶$YLJQRQ�������FRPSOqWH�XQ F\FOH�
VXU O¶H[LO� HQWDPp�DYHF� OH GLSW\TXH�1RWUH�2G\VVpH� HW /H�3UpVHQW�TXL GpERUGH�� ,QYLWpH� UpJXOLqUHPHQW�
GDQV� GH JUDQGHV� LQVWLWXWLRQV� HXURSpHQQHV�� j +DPERXUJ�� /LVERQQH� RX 3DULV� �&RPpGLH-)UDQoDLVH��
2GpRQ-7KpkWUH�GH O¶(XURSH���&KULVWLDQH�-DWDK\�DIILUPH�XQ GLVFRXUV�SROLWLVp��PLOLWDQW�HW SURIRQGpPHQW�
DQFUp� GDQV� VRQ pSRTXH�� ,O pWDLW� GRQF� SULPRUGLDO� GH OD FRQYLHU� GDQV� FH QRXYHDX� 713 TXL SURPHXW�
GHV DUWLVWHV�G¶XQLYHUV�HW GH FXOWXUHV�GLIIpUHQWV�� 
$9(57,66(0(17���ORUV�GH�FHWWH�SLqFH�LO�\�D�XQH�VFqQH�GpQXGpH�YLROHQWH� 
 

9RXV�UHWLUHUH]�YRWUH�ELOOHW�DX�JXLFKHW����PLQXWHV�DYDQW�OH�GpEXW�GX�VSHFWDFOH� 
 

/LHX�GH�UHQGH]-YRXV���GDQV�OH�KDOO�G¶HQWUpH�GX�713����SODFH�/D]DUH-*RXMRQ��9LOOHXUEDQQH 
,QGLFDWLRQ�G¶DFFqV���0pWUR�$�-�*UDWWH�FLHO  6DOOH���JUDQG�WKpkWUH��VDOOH�5RJHU�3ODQFKRQ 
+HXUH�GH�UHQGH]-YRXV�����K��    1RPEUH�GH�SODFHV�GLVSRQLEOHV�j�O¶293$5����� 
+HXUH�GX�VSHFWDFOH�����K��    'XUpH����K�� 
7DULI ����¼         
'DWH�OLPLWH�GHV�LQVFULSWLRQV�HW�GHV�DQQXODWLRQV�UHPERXUVDEOHV�������� 

'LPDQFKH����QRYHPEUH VRLUpH  � ����6SHFWDFOH�DX�713���(QWUH�FKLHQ�HW�ORXS 

/XQGL����QRYHPEUH�DSUqV-PLGL        'pFRXYHUWH�PXVLFDOH 

9HQH]� DYHF� YRV� LQVWUXPHQWV� GH� PXVLTXH� �� 5HMRLJQH]�0DULH-(PPDQXHOOH�DILQ�GH�SDUOHU�GH�YRV�
LQVWUXPHQWV�GH�PXVLTXH�HW�QRXV�H[SOLTXHU�FRPPHQW�YRXV�DYH]�DSSULV�j�MRXHU�� 
9HQH]� MRXHU�� HQWHQGUH� RX� IDLUH� HQWHQGUH� OH� VRQ� GH� YRV� LQVWUXPHQWV� �OD� YRL[� SHXW� DXVVL� rWUH� XQ�
LQVWUXPHQW�GH�PXVLTXH�� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV  1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K��   'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
7DULI ��JUDWXLW 



2FWREUH�-�1RYHPEUH�-��'pFHPEUH����� 

�� 

 1RYHPEUH   
  

0DUGL����QRYHPEUH�DSUqV-PLGL      �������������%DU�j�FKDWV 

9DOpULH�YRXV�SURSRVH�GH�SUHQGUH�XQ�WKp�RX�XQ�FDIp�GDQV�XQ�© EDU�j�FKDWV ª�� 
$X�*HQWOH&DW� OHV�FKDWV� IRUPHQW XQH�YpULWDEOH�SHWLWH� IDPLOOH�� WRXV�ELHQ�VRFLDOLVpV�� WRXV�
ELHQ� DQFUpV� VXU� OHXU� WHUULWRLUH�� HW� �GRQF ��� WRXV� GLVSRVpV� j� YRXV� DFFXHLOOLU� j� SDWWHV�
RXYHUWHV�� (W� F¶HVW� MXVWHPHQW� SDUFH� TX¶LOV� DLPHQW� OHXU� YLH� GH� UpVLGHQWV�� LFL�� TXH� FHV�
SHWLWHV�ERXOHV�GH�SRLOV�VRQW�DXVVL�j�O¶DLVH�� 
&HW� pWDEOLVVHPHQW�Q¶HVW� SDV� VHXOHPHQW� OH� OLHX�GH�YLH�GH�GL[� DGRUDEOHV� UpVLGHQWV�� F¶HVW�
DXVVL��HW�VXUWRXW ���XQ�VDORQ�GH�WKp�UHVWDXUDQW�FRQYLYLDO�R� WRXW� HVW� IDLW�PDLVRQ��$ORUV�

ODLVVH]�YRXV�WHQWHU�SDU�XQH�FROODWLRQ�HW�RX�XQH�GpOLFLHXVH�SkWLVVHULH� 
 
/LHX�GH�UHQGH]-YRXV���GHYDQW�OH�*HQWOH&DW�-����5XH�GX�*pQpUDO�3OHVVLHU�-�������/\RQ� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K��   1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI���$�UpJOHU�VXU�SODFH       'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
 

0HUFUHGL����QRYHPEUH�PDWLQ      ��������������$WHOLHU�G¶LQIRUPDWLTXH 

5HMRLJQH]�9DOpULH�HW�0DULH-(PPDQXHOOH�DYHF�YRV�VPDUWSKRQHV�HW�WDEOHWWHV��QRXV�WUDYDLOOHURQV�VXU�XQ�
GHV� WKqPHV� FKRLVLV� ORUV�GH� OD�SUpVHQWDWLRQ�GX���RFWREUH��6L� YRXV�QH�SRXYH]�SDV� rWUH�SUpVHQWV� j� OD�
SUpVHQWDWLRQ�Q¶KpVLWH]�SDV�j�QRXV�DSSHOHU�j�OD�0DLVRQ�GHV�$vQpV�DYDQW�OH����QRYHPEUH�DILQ�GH�QRXV�
IDLUH�SDUW�GH�YRV�EHVRLQV��&HW�DWHOLHU�HVW�UpVHUYp�DX[�DGKpUHQWV�GpVLUHX[�GH�WUDYDLOOHU�VPDUWSKRQHV�HW�
WDEOHWWHV� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV  1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
7DULI ��JUDWXLW 

0HUFUHGL����QRYHPEUH�DSUqV-PLGL�  ����$XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH 

$YRLU� OD�PDLQ�YHUWH��6L�YRXV�DYH]�HQYLH�GH�SDUWDJHU�GHV�WHPSV�DXWRXU�GX�MDUGLQDJH��YHQH]�
UHQFRQWUHU�-HDQ-3LHUUH�%ULFH��QRXYHDX�EpQpYROH�j�O¶293$5�HW�SDVVLRQQp�GH�MDUGLQDJH�� 
-HDQ-3LHUUH�SDUWDJHUD�DYHF�YRXV�WRXV�VHV�VHFUHWV�HW�VRQ�VDYRLU�GH�MDUGLQLHU�� 
3RXU�FHWWH�GDWH�-HDQ-3LHUUH�YRXV�GRQQH�UHQGH]-YRXV�DILQ�GH�YLVLWHU�HW�GpFRXYULU�OHV�MDUGLQV�
6W-3LHUUH-&KDQHO�j�9LOOHXUEDQQH� 
5HWHQH]�GqV�j�SUpVHQW�OD�SURFKDLQH�GDWH���OH�PHUFUHGL��HU�GpFHPEUH�� 

6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GH�UHQGH]-YRXV���GHYDQW�O¶HQWUpH�GHV�MDUGLQV�-����5XH�+HQUL�/HJD\�-�������9LOOHXUEDQQH� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��JUDWXLW    ����     'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

-HXGL����QRYHPEUH�DSUqV-PLGL          ����%RZOLQJ 

5HQp�� EpQpYROH� j� O¶293$5�� YRXV� GRQQH� UHQGH]-YRXV� SRXU� XQH� RX� SOXVLHXUV� SDUWLHV� GH�%RZOLQJ�� 3DV�
EHVRLQ�GH�FRPSpWHQFHV�SDUWLFXOLqUHV��3HQVH]�j�DSSRUWHU�GHV�FKDXVVHWWHV�FDU�GHV�FKDXVVXUHV�DGDSWpHV�
YRXV�VHURQW�SUrWpHV�j�O¶DFFXHLO�GX�ERZOLQJ�� 
,QVFULSWLRQ�HW�DQQXODWLRQ�2%/,*$72,5(6�DXSUqV�GH�O¶DFFXHLO�� 
 
/LHX�GH�UHQGH]-YRXV�������UXH�0DULXV�%HUOLHW�-�/\RQ�� 1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K���   'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
7DULI ������¼�OD�SDUWLH�j�UpJOHU�VXU�SODFH 
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1RYHPEUH�	 
'pFHPEUH 

9HQGUHGL����QRYHPEUH�DSUqV-PLGL 9LVLRFRQIpUHQFH���/HV�ELVFXLWV�GH�0DULH-(PPDQXHOOH 

1RsO�DSSURFKH���9HQH]�GpFRXYULU�DYHF�0DULH-(PPDQXHOOH�OHV�WUDGLWLRQV�G¶$OOHPDJQH�
HW�G¶$XWULFKH�j� WUDYHUV�TXHOTXHV�UHFHWWHV�GH�© :HLQDFKWVNHNVH ª�� OHV� WUDGLWLRQQHOV�
ELVFXLWV�GH�QRsO�DOOHPDQG�HW�DXWULFKLHQV���3HQGDQW�TXH�OHV�ELVFXLWV�FXLVHQW��GLVFXWH]�
GHV� WUDGLWLRQV� HW� FRXWXPHV� GH� FHV� GHX[� EHDX[� SD\V�� 8QH� IRLV� TXH� YRXV� VHUH]�������
LQVFULWV�� 0DULH-(PPDQXHOOH� YRXV� IHUD� SDUYHQLU� VXU� YRWUH� DGUHVVH� PDLO�� TXHOTXHV�
MRXUV�DYDQW�O¶DWHOLHU��OD�OLVWH�GHV�LQJUpGLHQWV�j�DFKHWHU� 

 
+HXUH�GH�UHQGH]-YRXV�SRXU�FOLTXHU�VXU�OH�OLHQ�����K��  1RPEUH�PLQLPXP�GH�SHUVRQQHV�� ��  
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI���JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

9HQGUHGL����QRYHPEUH�DSUqV-PLGL     ������0DUFKH�DYHF�5HQp�%(6621 

5HQp�YRXV�SURSRVH�GH�PDUFKHU�VXU�OHV�EHUJHV�GX�FDQDO�GH�0LULEHO�DYHF�XQ�UHWRXU�SDU�OH�PrPH�
FKHPLQ��&HWWH�PDUFKH�GH����NP��HQYLURQ��K��-�K����VH�YHXW�FRQYLYLDOH�HW�QRQ�FRPSpWLWLYH��
3UpYR\H]� GHV� FKDXVVXUHV� HW� XQH� WHQXH� YHVWLPHQWDLUH� DGDSWpH�� DLQVL� TXH� YRWUH�

ERXWHLOOH�G¶HDX��1RXV�YRXV�UDSSHORQV�TX¶LO�V¶DJLW�GH�SHWLWHV�PDUFKHV�HW�QRQ�SDV�GH�SHWLWHV�EDODGHV� 
/¶LQVFULSWLRQ�HVW�2%/,*$72,5(�DXSUqV�GH�O¶DFFXHLO�SRXU�OH�ERQ�GpURXOHPHQW�GH�O¶DFWLYLWp�� 
 
9HXLOOH]-YRXV� LQVFULUH� j� XQH� VHXOH� PDUFKH� SDU� PRLV� SRXU� SHUPHWWUH� j� WRXV� G¶\� SDUWLFLSHU��
&HSHQGDQW�� Q¶KpVLWH]� SDV� XQH� VHPDLQH� DYDQW� OD� GDWH� GH� OD�PDUFKH�� j� QRXV� FRQWDFWHU�� 6L� OH� JURXSH�
Q¶HVW�SDV�FRPSOHW��YRXV�SRXUUH]�YRXV� LQVFULUH�HW�DLQVL� OH� FRPSOpWHU�� YRXV�SHUPHWWDQW�G¶DVVLVWHU�DX[�
GHX[�PDUFKHV�GX�PRLV� 
 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GX�UHQGH]-YRXV ��7HUPLQXV�GX�&���j�O¶DUUrW�GX�7UDQVERUGHXU�R��YRXV�SDUWLUH]�j�SLHG�DYHF�
    5HQp�OH�ORQJ�GX�5K{QH 
+HXUH�GH�UHQGH]-YRXV ����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV ��� 
7DULI���JUDWXLW�         1RPEUH�PD[LPXP�GH�SHUVRQQHV ���� 
           'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

0HUFUHGL��HU�GpFHPEUH�DSUqV-PLGL�  ����$XWRXU�GX�MDUGLQDJH�DYHF�-HDQ-3LHUUH�%ULFH 

$YRLU� OD�PDLQ�YHUWH��6L�YRXV�DYH]�HQYLH�GH�SDUWDJHU�GHV�WHPSV�DXWRXU�GX�MDUGLQDJH��YHQH]�
UHQFRQWUHU�-HDQ-3LHUUH�%ULFH��QRXYHDX�EpQpYROH�j�O¶293$5�HW�SDVVLRQQp�GH�MDUGLQDJH�� 
-HDQ-3LHUUH�SDUWDJHUD�DYHF�YRXV�WRXV�VHV�VHFUHWV�HW�VRQ�VDYRLU�GH�MDUGLQLHU�� 
3RXU� FH�GHUQLHU� UHQGH]-YRXV� -HDQ-3LHUUH� YRXV�GRQQH� UHQGH]-YRXV�DX[�QRXYHOOHV� VHUUHV�GX�
SDUF�GH�OD�WrWH�G¶RU��VL�HOOHV�VRQW�WHUPLQpHV���SXLV�YRXV�ILQLUH]�WRXV�HQVHPEOH�FKH]�%RWDQLF�
DILQ�GH�YRXV�UHWURXYHU�DXWRXU�G¶XQH�FROODWLRQ� 

 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GH�UHQGH]-YRXV���3DUF�GH�OD�WrWH�G¶RU�-�GHYDQW�OD�VWDWXH�(QWUpH�/\FpH�GX�SDUF�YRLU�SODQ�S�� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K��   1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
7DULI ��OH�SUL[�GH�YRWUH�FRQVRPPDWLRQ�j�%RWDQLF  'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 



2FWREUH�-�1RYHPEUH�-��'pFHPEUH����� 

�� 

'pFHPEUH 

-HXGL���GpFHPEUH�PDWLQ      �  ������$WHOLHU�G¶LQIRUPDWLTXH 

5HMRLJQH]�9DOpULH�HW�0DULH-(PPDQXHOOH�DYHF�YRWUH�3&�SRUWDEOH��QRXV�WUDYDLOOHURQV�VXU�XQ�GHV�WKqPHV�
FKRLV� ORUV�GH� OD�SUpVHQWDWLRQ�GX���RFWREUH��6L� YRXV�QH�SRXYH]�SDV� rWUH�SUpVHQWV� j� OD�SUpVHQWDWLRQ��
Q¶KpVLWH]�SDV�j�QRXV�DSSHOHU�j�OD�0DLVRQ�GHV�$vQpV�DYDQW�OH����QRYHPEUH�SRXU�QRXV�IDLUH�SDUW�GH�YRV�
EHVRLQV�    
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV  1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K���    'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
7DULI ��JUDWXLW 

9RXV�DYH]�HQYLH�GH�MRXHU�DX[�FDUWHV��DX�VFUDEEOH�RX�j�G¶DXWUHV�MHX[�GH�VRFLpWp�"�5HQGH]-YRXV�DX�FDIp�
DVVRFLDWLI�GH�OD�0,(7(��WRXV�OHV�MHXGLV�DSUqV-PLGL�GX�PRLV�GH�'pFHPEUH�SRXU�XQ�WHPSV�GH�UHQFRQWUH�
HQWUH�MRXHXUV���/HV�-HXGLV�������������HW����'pFHPEUH� 
 
/LHX�GH�UHQGH]-YRXV���FDIp�DVVRFLDWLI�OD�0,(7(�-�����UXH�GX���DR�W�-�������9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��     +RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K�� 
7DULI ����¼�SRXU�O¶DQQpH       

-HXGL���GpFHPEUH�DSUqV-PLGL           -HX[ 

9HQGUHGL���GpFHPEUH�DSUqV-PLGL     ������0DUFKH�DYHF�5HQp�%(6621 

5HQp�YRXV�SURSRVH�GH�PDUFKHU�DX�SDUF�WHFKQRORJLTXH�HW�DX�ERLV�GH�)HXLOO\��&HWWH�PDUFKH�GH������
���NP��HQYLURQ��K��-�K����VH�YHXW�FRQYLYLDOH�HW�QRQ�FRPSpWLWLYH��3UpYR\H]�GHV�FKDXVVXUHV�
HW� XQH� WHQXH� YHVWLPHQWDLUH� DGDSWpH�� DLQVL� TXH� YRWUH� ERXWHLOOH� G¶HDX�� 1RXV� YRXV�

UDSSHORQV�TX¶LO�V¶DJLW�GH�SHWLWHV�PDUFKHV�HW�QRQ�SDV�GH�SHWLWHV�EDODGHV� 
 
/¶LQVFULSWLRQ�HVW�2%/,*$72,5(�DXSUqV�GH�O¶DFFXHLO�SRXU�OH�ERQ�GpURXOHPHQW�GH�O¶DFWLYLWp�� 
9HXLOOH]-YRXV� LQVFULUH� j� XQH� VHXOH� PDUFKH� SDU� PRLV� SRXU� SHUPHWWUH� j� WRXV� G¶\� SDUWLFLSHU��
&HSHQGDQW�� Q¶KpVLWH]� SDV� XQH� VHPDLQH� DYDQW� OD� GDWH� GH� OD�PDUFKH�� j� QRXV� FRQWDFWHU�� 6L� OH� JURXSH�
Q¶HVW�SDV�FRPSOHW��YRXV�SRXUUH]�YRXV� LQVFULUH�HW�DLQVL� OH� FRPSOpWHU�� YRXV�SHUPHWWDQW�G¶DVVLVWHU�DX[�
GHX[�PDUFKHV�GX�PRLV� 
 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GX�UHQGH]-YRXV ��7UDP�7��$UUrW�*UDQJH�%ODQFKH�GLUHFWLRQ�6W�3ULHVW 
+HXUH�GH�UHQGH]-YRXV ����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV ��� 
7DULI ��JUDWXLW         1RPEUH�PD[LPXP�GH�SHUVRQQHV ���� 
           'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

9RXV�DYH]�HQYLH�GH�MRXHU�DX[�FDUWHV��DX�VFUDEEOH�RX�j�G¶DXWUHV�MHX[�GH�VRFLpWp�"�5HQGH]-YRXV�DX�FDIp�
DVVRFLDWLI�GH�OD�0,(7(��WRXV�OHV�PDUGLV�DSUqV-PLGL�GX�PRLV�GH�'pFHPEUH�SRXU�XQ�WHPSV�GH�UHQFRQWUH�
HQWUH�MRXHXUV���/HV�0DUGLV����������HW����'pFHPEUH� 
 
/LHX�GH�UHQGH]-YRXV���FDIp�DVVRFLDWLI�OD�0,(7(�-�����UXH�GX���DR�W�-�������9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��     +RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K�� 
7DULI ����¼�SRXU�O¶DQQpH       

0DUGL���GpFHPEUH�DSUqV-PLGL           -HX[ 
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 'pFHPEUH   
  

/
(FROH�GHV�IHPPHV�GH�0ROLqUH�–�&LH�GH�O
,ULV 
$UQROSKH�D�UHFXHLOOL�$JQqV��HQIDQW�SDXYUH� j�O¶kJH�GH�VHV���DQV�HW�LO�O¶pOqYH�
j� VD� IDoRQ�� ¬� SUpVHQW� TX¶HOOH� GHYLHQW� MHXQH� ILOOH�� LO� SHQVH� GLVSRVHU� G¶XQH�
IXWXUH� pSRXVH� LGpDOH�� ILGqOH�� VRXPLVH�� LJQRUDQWH�� 0DLV� $JQqV� JUDQGLW� HW�
DSSUHQG�YLWH SRXU�GpMRXHU�OHV�SURMHWV�G¶$UQROSKH�HW�OH�ODLVVHU�SDUIDLWHPHQW�

GpVDEXVp��8QH�FRPpGLH�JULQoDQWH�TXL�PHW�HQ�pYLGHQFH� OD�UHODWLRQ�GH�GRPLQDWLRQ�HQWUH�
KRPPHV�HW�IHPPHV�� 
 
/LHX�GH�UHQGH]-YRXV�������UXH�)UDQFLV�GH�3UHVVHQVp�-�9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��  1RPEUH�GH�SODFHV�GLVSRQLEOHV�j�O¶293$5����� 
+HXUH�GX�VSHFWDFOH�����K��  'XUpH����K�� 
7DULI ���¼�DYHF�XQ�YHUUH�RIIHUW        
'DWH�OLPLWH�GHV�LQVFULSWLRQV�HW�GHV�DQQXODWLRQV�UHPERXUVDEOHV�������� 

0DUGL���GpFHPEUH�      ���7KpkWUH�GH�O¶,5,6���/¶(FROH�GHV�IHPPHV 

0HUFUHGL���GpFHPEUH�DSUqV-PLGL      �������&LQp�VXUSULVH�DX�=ROD 

$OOH]� YRLU� XQ� ILOP� WRXV� HQVHPEOH��$� O¶KHXUH� R��QRXV� UpGLJHRQV�QRWUH� DUWLFOH�� OH� SURJUDPPH�GX�=ROD�
Q¶HVW�SDV�HQFRUH�ILQDOLVp��F¶HVW�SRXUTXRL�OH�WLWUH�GX�ILOP�Q¶HVW�SDV�DQQRQFp��'HX[�SRVVLELOLWpV�V¶RIIUHQW�j�
YRXV���VRLW�YRXV�YRXV�SUrWH]�DX�MHX�HW�YRXV�YHQH]�VDQV�FRQQDvWUH�OH�ILOP��VRLW�TXHOTXHV�MRXUV�DYDQW��
YRXV�YRXV�UHQVHLJQH]�SRXU�FRQQDvWUH�OH�ILOP�SURMHWp�� 
 
$�QRWHU ��LO�Q¶HVW�SDV�SRVVLEOH�G¶DWWHQGUH�GDQV�OH�KDOO�G¶HQWUpH�GX�FLQpPD�DYDQW�OHV����
PLQXWHV�SUpFpGDQW�OD�VpDQFH�� 
 
/LHX�GH�UHQGH]-YRXV��������FRXUV�(PLOH�=ROD�–�9LOOHXUEDQQH��PpWUR�OLJQH�$ © 5pSXEOLTXH ª 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�VpDQFH���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ������¼         'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
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-HXGL���GpFHPEUH    � ��6RUWLH�MRXUQpH�DX�9DO�G¶2LQJW����� 

5HMRLJQH]�9DOpULH��$PDQGLQH�HW�0DULH-(PPDQXHOOH��ORUV�G¶XQH�MRXUQpH�GDQV�OH�
YLOODJH� G¶2LQJW� TXL� VH� SOLH� j� OD� WUDGLWLRQ� GH� OD� FUqFKH�� 9HQH]� DGPLUHU� OHV�������
FpOqEUHV�FUqFKHV�GX�YLOODJH�TXL�VRQW�IDEULTXpHV�SDU�OHV�KDELWDQWV�TXL�ULYDOLVHQW�
G¶RULJLQDOLWp��$X�WRWDO�SOXV�GH�����FUqFKHV�VRQW� LQVWDOOpHV�GDQV�WRXW� OH�YLOODJH�
GX�3D\V�GHV�3LHUUHV�'RUpHV��1RXV�DUULYHURQV�YRORQWDLUHPHQW�HQ�ILQ�GH�PDWLQpH�
DILQ� TXH� YRXV� SXLVVLH]� DGPLUHU� SHQGDQW� �� KHXUH� OHV� FUqFKHV� © H[SRVpHV ª�
GDQV�FH�YLOODJH� 
 

1RXV�QRXV� UHWURXYHURQV�j�PLGL� DILQ� GH� GpMHXQHU� WRXV� HQVHPEOH� DX� UHVWDXUDQW� © /D� SHWLWH� $XEHUJH�
G¶2LQJW ª�����UXH�3DXO�&DXVHUHW�������9DO�G¶2LQJW��XQH�SHWLWH�$XEHUJH�SOHLQH�GH�FKDUPH�DX�F°XU�GH�
FH�EHDX�YLOODJH��GRQW�YRLFL�OH�PHQX�� 
 

$SpULWLI���&RPPXQDUG�HW�JUDWWRQV��9LQ�URXJH�EHDXMRODLV��FUqPH�GH�FDVVLV� 
———————————— 

9HORXWp�GH�FRXUJHV�HW�FKkWDLJQHV 
)LOHW�GH�YRODLOOH�HW�VRQ�DFFRPSDJQHPHQW 

6RXIIOp�*ODFp�DX�*UDQG�0DUQLHU��SHX�DOFRROLVp� 
———————————— 
&DIp��7Kp�RX�,QIXVLRQ 

��YHUUH�GH�YLQ�EHDXMRODLV�EODQF��URVp�RX�URXJH 
 
$���K���GLULJHRQV-QRXV�WRXV�HQVHPEOH�GHYDQW�OD�SRUWH�GH�1L]\��SODFH�3UHVEHUJ�R��XQ�PpGLDWHXU�QRXV�
DWWHQG�DILQ�G¶HIIHFWXHU�XQH�YLVLWH� FRPPHQWpH�GX�YLOODJH�G¶2LQJW��3HUFKp�DX-GHVVXV�GHV�YLJQHV�GX�����
%HDXMRODLV�� SUqV� GH� /\RQ�� 2LQJW� HVW� XQ� YLOODJH� PpGLpYDO� FODVVp� SDUPL� OHV� SOXV� %HDX[� 9LOODJHV� GH�
)UDQFH�� OH� VHXO� GX� GpSDUWHPHQW�� 'RPLQDQW� OD� YDOOpH� G¶$]HUJXHV� F
HVW� O¶XQ� GHV� MR\DX[� GX� 3D\V� GHV�
3LHUUHV�'RUpHV��&H�YLOODJH�IRUWLILp�RIIUH�j�VHV�YLVLWHXUV�XQ�YR\DJH�KRUV�GX�WHPSV��6HV�SHWLWHV�UXHOOHV�
PR\HQkJHXVHV��VHV�PRQXPHQWV�KLVWRULTXHV�FODVVpV�HW�UHVWDXUpV�IRQW�WRXW�VRQ�FKDUPH��5LHQ�Q¶HVW�SOXV�
SODLVDQW�TXH�GH��IOkQHU�GDQV�OHV�UXHOOHV�GH�FHW�DQFLHQ�YLOODJH�PpGLpYDO��GRQW�OHV�
PDLVRQV�DX[�WUqV�YLHLOOHV�SLHUUHV�GRUpHV�GX�%HDXMRODLV�VRQW��GHSXLV�TXHOTXHV�Gp�
FHQQLHV��VXSHUEHPHQW�UHVWDXUpHV�� 
$SUqV� FHWWH� YLVLWH� UHWURXYRQV-QRXV� DX�0XVpH� GH� OD� 0XVLTXH� 0pFDQLTXH� ��
RUJXHV� GH� EDUEDULH�� KDUPRQLXP�PpFDQLTXH�� RUFKHVWURQ�� OLPRQDLUHV� HW� SLDQROD��
8Q�PXVpH�TXL�IDLW�FKDQWHU� OHV�REMHWV��'DQV�XQ�HVSDFH�GH�SUqV�GH����Pð��QRXV�
YRXV�SURSRVRQV��DYHF�XQ�JXLGH��GH�GpFRXYULU�O¶DPELDQFH�PXVLFDOH�GX���H�VLqFOH�� 
(Q� ILQ� G¶DSUqV-PLGL�� SURILWH]� GH� OD� WRPEpH� GH� OD� QXLW� HW� GH� OD� PDJLH� GHV��������
pFODLUDJHV� DILQ� GH� GpDPEXOHU� OLEUHPHQW� GDQV� OHV� UXHOOHV� GH� SLHUUHV� GRUpHV� HW���
DGPLUHU�OHV�FUqFKHV�LOOXPLQpHV� 
 
$WWHQWLRQ� ��3RXU�FHWWH�VRUWLH��OH�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�GDQV�OH�EXV�HW�
ORUV�GHV�YLVLWHV���PHVXUHV�DGDSWpHV�j�OD�VLWXDWLRQ�OH�MRXU�PrPH���'X�JHO�K\GURDOFRROLTXH�VHUD�SUpYXH�
SDU�O¶pTXLSH�G¶DQLPDWLRQ� 
 
/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5�  1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
+HXUH�GH�GpSDUW�����K��       7UDQVSRUW���&DUV�)DXUH 
+HXUH�GH�UHWRXU�����K��       'XUpH�GX�WUDMHW����K�� 
7DULI ��7�������¼  7������¼  7������¼   'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
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9HQGUHGL����GpFHPEUH�DSUqV-PLGL  5\WKPH�HW�6RQ���DQLPp�SDU�9LRODLQH�3HUUHX[ 

9HQGUHGL����GpFHPEUH�DSUqV-PLGL     ������0DUFKH�DYHF�5HQp�%(6621 

5HQp�YRXV�SURSRVH�GH�PDUFKHU�DX�SDUF�WHFKQRORJLTXH�HW�DX�ERLV�GH�)HXLOO\��&HWWH�PDUFKH�GH������
���NP��HQYLURQ��K��-�K����VH�YHXW�FRQYLYLDOH�HW�QRQ�FRPSpWLWLYH��3UpYR\H]�GHV�FKDXVVXUHV�
HW� XQH� WHQXH� YHVWLPHQWDLUH� DGDSWpH�� DLQVL� TXH� YRWUH� ERXWHLOOH� G¶HDX�� 1RXV� YRXV�

UDSSHORQV�TX¶LO�V¶DJLW�GH�SHWLWHV�PDUFKHV�HW�QRQ�SDV�GH�SHWLWHV�EDODGHV� 
 
/¶LQVFULSWLRQ�HVW�2%/,*$72,5(�DXSUqV�GH�O¶DFFXHLO�SRXU�OH�ERQ�GpURXOHPHQW�GH�O¶DFWLYLWp�� 
9HXLOOH]-YRXV� LQVFULUH� j� XQH� VHXOH� PDUFKH� SDU� PRLV� SRXU� SHUPHWWUH� j� WRXV� G¶\� SDUWLFLSHU��
&HSHQGDQW�� Q¶KpVLWH]� SDV� XQH� VHPDLQH� DYDQW� OD� GDWH� GH� OD�PDUFKH�� j� QRXV� FRQWDFWHU�� 6L� OH� JURXSH�
Q¶HVW�SDV�FRPSOHW��YRXV�SRXUUH]�YRXV� LQVFULUH�HW�DLQVL� OH� FRPSOpWHU�� YRXV�SHUPHWWDQW�G¶DVVLVWHU�DX[�
GHX[�PDUFKHV�GX�PRLV� 
 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GX�UHQGH]-YRXV ��7UDP�7��$UUrW�*UDQJH�%ODQFKH�GLUHFWLRQ�6W�3ULHVW 
+HXUH�GH�UHQGH]-YRXV ����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV ��� 
7DULI ��JUDWXLW         1RPEUH�PD[LPXP�GH�SHUVRQQHV ���� 
           'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

6HQWLQHOOHV� GH� -HDQ-)UDQoRLV� 6LYDGLHU�� $� O¶RULJLQH� GH FH VSHFWDFOH� pFULW�
HW PLV HQ VFqQH�SDU -HDQ-)UDQoRLV�6LYDGLHU�� LO \ D OD OHFWXUH�GX 1DXIUDJp�
GH� 7KRPDV�%HUQKDUG�� &H URPDQ� LQWHUURJH� OHV UDSSRUWV� HQWUH� WURLV� DPLV��
WRXV� OHV WURLV� SLDQLVWHV� YLUWXRVHV�� FKDFXQ� SURPLV� j XQH EULOODQWH� FDUULqUH�
GH VROLVWH�� /D IDVFLQDWLRQ� H[HUFpH� SDU O¶XQ� G¶HQWUH� HX[�� OH JpQLDO� *OHQQ�

*RXOG��VXU OHV GHX[�DXWUHV��FRQGXLW�j XQH ILQ WUDJLTXH��'DQV�6HQWLQHOOHV�� LO HVW DXVVL�
TXHVWLRQ� GH PXVLTXH� HW G¶DPLWLp�� 0DWKLV�� 6ZDQ� HW 5DSKDsO� VH UHQFRQWUHQW�
j O¶DGROHVFHQFH� HW GHYLHQQHQW� LQVpSDUDEOHV�� $X WHUPH� GH OHXU� IRUPDWLRQ� GDQV�
XQH SUHVWLJLHXVH� pFROH� GH PXVLTXH�� LOV VH SUpVHQWHQW� j XQ FRQFRXUV� LQWHUQDWLRQDO�
GH SLDQR� j O¶LVVXH� GXTXHO�� SRXU� GHV UDLVRQV� SOXV� RX PRLQV� P\VWpULHXVHV��
LOV VH WURXYHURQW�VpSDUpV�SRXU�WRXMRXUV�� 
 

9RXV�UHWLUHUH]�YRWUH�ELOOHW�DX�JXLFKHW����PLQXWHV�DYDQW�OH�GpEXW�GX�VSHFWDFOH� 
 

/LHX�GH�UHQGH]-YRXV���GDQV�OH�KDOO�G¶HQWUpH�GX�713����SODFH�/D]DUH-*RXMRQ��9LOOHXUEDQQH 
,QGLFDWLRQ�G¶DFFqV���0pWUR�$�-�*UDWWH�FLHO  6DOOH���SHWLW�WKpkWUH��VDOOH�-HDQ-%RXLVH 
+HXUH�GH�UHQGH]-YRXV�����K��    1RPEUH�GH�SODFHV�GLVSRQLEOHV�j�O¶293$5����� 
+HXUH�GX�VSHFWDFOH�����K��    'XUpH����K�� 
7DULI ����¼         
'DWH�OLPLWH�GHV�LQVFULSWLRQV�HW�GHV�DQQXODWLRQV�UHPERXUVDEOHV�������� 

6DPHGL����GpFHPEUH�VRLUpH  � ���   �6SHFWDFOH�DX�713���6HQWLQHOOHV 

9LRODLQH� D\DQW� YDOLGp� XQH� OLFHQFH� HQ� 3V\FKRORJLH� LO� \� D� TXHOTXHV� DQQpHV�� HOOH� VXLV� DXMRXUG
KXL� XQH���
IRUPDWLRQ�SHUPHWWDQW�GH�FRQGXLUH�GHV�VpDQFHV�DXWRXU�GX�PRXYHPHQW��GX�U\WKPH�HW�GH�OD�YRL[��&HV�
DWHOLHUV�SHUPHWWHQW�G¶HQWUHU�WUqV�DLVpPHQW�GDQV�OD�GDQVH�GH�PDQLqUH�OXGLTXH��MR\HXVH�DYHF�SDUIRLV�XQ�
DFFRPSDJQHPHQW�GH�OD�YRL[�TXL�VRXWLHQW�OH�PRXYHPHQW��&¶HVW�XQH�WHFKQLTXH�TXL�IDYRULVH�OD�OLEpUDWLRQ�
GHV�WHQVLRQV��TXL�G\QDPLVH��SHUPHW�GH�WUDYDLOOHU�VD�UHVSLUDWLRQ�JUkFH�j�O¶XWLOLVDWLRQ�GH�OD�YRL[��UHGRQQH�
FRQILDQFH�HQ�VD�FDSDFLWp�j�UpDOLVHU�GHV�JHVWHV�HW�GpSODFHPHQWV�DYHF�DQFUDJH�HW�IOXLGLWp� 
5HMRLJQH]� FHW� DWHOLHU� R�� YRXV� UHVVRUWLUH]� UHVVRXUFp�� GpWHQGX�� SOHLQ� GH� YLWDOLWp�� ,O� V
DJLW� GH� VpDQFHV���
DFFHVVLEOHV�j�WRXV�R��O
REMHFWLI�SUHPLHU�UHFKHUFKp�HVW�OH�SODLVLU�� 
 

/LHX�GH�UHQGH]-YRXV���0DLVRQ�GHV�$vQpV�-�293$5� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�OD�VpDQFH���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ������¼        ��� 'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
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0HUFUHGL����GpFHPEUH�PDWLQ    �����9LVLRFRQIpUHQFH���/D�FXLVLQH�GH�9DOpULH 

© 7RXV�HQ�FXLVLQH ª�DYHF�9DOpULH«���3DV�GH�FRXUV�GH�FXLVLQH��MXVWH� OH�SODLVLU�SRXU�
FHWWH�SpULRGH�GH�QRsO�GH�SUpSDUHU�HQVHPEOH�XQH�E�FKH�DX�FKRFRODW��/DLVVH]-YRXV�
JXLGHU� SRXU� UpDOLVHU� FH� GHVVHUW� JRXUPDQG� HQ� �+�� 9HQH]� YLYUH� XQ� PRPHQW� GH�����
FXLVLQH� FRQYLYLDO� j� SDUWDJHU� WRXV� HQVHPEOH�� 8QH� IRLV� TXH� YRXV� VHUH]� LQVFULW��������
9DOpULH�YRXV�IHUD�SDUYHQLU�VXU�YRWUH�DGUHVVH�PDLO��TXHOTXHV�MRXUV�DYDQW�O¶DWHOLHU�OD�
OLVWH�GHV�LQJUpGLHQWV�j�DFKHWHU� 
 

+HXUH�GH�UHQGH]-YRXV�SRXU�FOLTXHU�VXU�OH�OLHQ�����K��  1RPEUH�PLQLPXP�GH�SHUVRQQHV����  
+RUDLUH�GH�O¶DWHOLHU���GH���K���j���K��    1RPEUH�PD[LPXP�GH�SHUVRQQHV�����  
7DULI���JUDWXLW         'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 

-HXGL����GpFHPEUH�PLGL     ��������5HSDV�GH�QRsO�DX�5HVWDXUDQW 

9HQH]� UpYHLOORQQHU� DYHF� 9DOpULH�� $PDQGLQH� HW� 0DULH-(PPDQXHOOH� TXHOTXHV� MRXUV� DYDQW� QRsO� DX������
UHVWDXUDQW�OHV�MDUGLQV�G¶$OLQH�j�9LOOHXUEDQQH���O¶DPELDQFH�\�VHUD�FKDOHXUHXVH�HW�DJUpDEOH� 
 
 
 
 
 
 
 
 
 
 
 
 
  
  
 
 
 
 
 
 
 
 
 
 
 
/LHX�GH�UHQGH]-YRXV���/HV�MDUGLQV�G¶$OLQH�-���5XH�-HDQ-%DSWLVWH�&OpPHQW�-�������9LOOHXUEDQQH�� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
5HSDV���GqV���K��        1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ����¼�UqJOHPHQW�VXU�SODFH     'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 

(QWUpH���°XI�SRFKp�DYHF�FKRX�EUDLVp�HW�VRQ�pPXOVLRQ�j�OD�FDUERQDUD 
 
3ODW���3DYp�GH�VDXPRQ�j�OD�ELVTXH�GH�+RPDUG�HW�VD�JDUQLWXUH 
      RX 
 6XSUrPH�GH�YRODLOOH�j�OD�FUqPH�GH�FKDPSLJQRQV�HW�VD�JDUQLWXUH 
 
'HVVHUW���  GHVVHUW�VXUSULVH 
 
 

.LU�RX�MXV�GH�IUXLW�HQ�DSpULWLI��XQ�YHUUH�GH�YLQ�EODQF�RX�URVp�HW� 
XQ�FDIp�RX�XQ�WKp 

MENU 
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9HQGUHGL����GpFHPEUH�PDWLQ       ������$WHOLHU�G¶LQIRUPDWLTXH 

5HMRLJQH]�$PDQGLQH�HW�0DULH-(PPDQXHOOH�DYHF�YRV�VPDUWSKRQHV�HW�WDEOHWWHV��QRXV�WUDYDLOOHURQV�VXU�
XQ�GHV�WKqPHV�FKRLVLV�ORUV�GH�OD�SUpVHQWDWLRQ�GX���RFWREUH��6L�YRXV�QH�SRXYH]�SDV�rWUH�SUpVHQWV�j�OD�
SUpVHQWDWLRQ��Q¶KpVLWH]�SDV�j�QRXV�DSSHOHU�j� OD�0DLVRQ�GHV�$vQpV�DYDQW� OH���QRYHPEUH�DILQ�GH�QRXV�
IDLUH�SDUW�GH�YRV�EHVRLQV� 
 
/LHX�GH�UHQGH]-YRXV���293$5�-�0DLVRQ�GHV�$vQpV  1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV���� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH��K���j���K��    'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
7DULI ��JUDWXLW 

9HQGUHGL����GpFHPEUH�DSUqV-PLGL     �����0XVpH�/XPLqUH 

$FFRPSDJQp� GH� 0DULH-(PPDQXHOOH�� YHQH]� DSSUHQGUH� HW� GpFRXYULU� VXU� OD� QDLVVDQFH� GX� FLQpPD� DX�
FRXUV� G¶XQH� YLVLWH� JXLGpH� GDQV� OH� FpOqEUH�0XVpH� /XPLqUH�� $� OD� ILQ� GH� OD� YLVLWH� YRXV� YLVLRQQHUH]� XQ�
GRFXPHQWDLUH�LQpGLW�VXU�OD�PLVH�HQ�VFqQH�G¶$OIUHG�+LWFKFRFN� 
 
/LHX�GH�UHQGH]-YRXV���GHYDQW�OH�PXVpH�-����UXH�GX�SUHPLHU�ILOP�-�������/\RQ   
+HXUH�GH�UHQGH]-YRXV�����K����      1RPEUH�PLQLPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K��   1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
7DULI ����¼          'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
 

-HXGL����GpFHPEUH            ����%RZOLQJ 

5HQp�� EpQpYROH� j� O¶293$5�� YRXV� GRQQH� UHQGH]-YRXV� SRXU� XQH� RX� SOXVLHXUV� SDUWLHV� GH�%RZOLQJ�� 3DV�
EHVRLQ�GH�FRPSpWHQFHV�SDUWLFXOLqUHV��3HQVH]�j�DSSRUWHU�GHV�FKDXVVHWWHV�FDU�GHV�FKDXVVXUHV�DGDSWpHV�
YRXV�VHURQW�SUrWpHV�j�O¶DFFXHLO�GX�ERZOLQJ�� 
,QVFULSWLRQ�HW�DQQXODWLRQ�2%/,*$72,5(6�DXSUqV�GH�O¶DFFXHLO�� 
 
/LHX�GH�UHQGH]-YRXV�������UXH�0DULXV�%HUOLHW�-�/\RQ�� 1RPEUH�PLQLPXP�GH�SHUVRQQHV���� 
+HXUH�GH�UHQGH]-YRXV�����K��      1RPEUH�PD[LPXP�GH�SHUVRQQHV����� 
+RUDLUH�GH�O¶DSUqV-PLGL���GH���K���j���K���   'DWH�OLPLWH�GHV�LQVFULSWLRQV������� 
7DULI ������¼�OD�SDUWLH�j�UpJOHU�VXU�SODFH 
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   'pFHPEUH 
  

/
(FROH�GHV�IHPPHV�GH�0ROLqUH�–�&LH�GH�O
,ULV 
$UQROSKH�D�UHFXHLOOL�$JQqV��HQIDQW�SDXYUH� j�O¶kJH�GH�VHV���DQV�HW�LO�O¶pOqYH�
j� VD� IDoRQ�� ¬� SUpVHQW� TX¶HOOH� GHYLHQW� MHXQH� ILOOH�� LO� SHQVH� GLVSRVHU� G¶XQH�
IXWXUH� pSRXVH� LGpDOH�� ILGqOH�� VRXPLVH�� LJQRUDQWH�� 0DLV� $JQqV� JUDQGLW� HW�
DSSUHQG�YLWH SRXU�GpMRXHU�OHV�SURMHWV�G¶$UQROSKH�HW�OH�ODLVVHU�SDUIDLWHPHQW�

GpVDEXVp��8QH�FRPpGLH�JULQoDQWH�TXL�PHW�HQ�pYLGHQFH� OD�UHODWLRQ�GH�GRPLQDWLRQ�HQWUH�
KRPPHV�HW�IHPPHV�� 
 
/LHX�GH�UHQGH]-YRXV�������UXH�)UDQFLV�GH�3UHVVHQVp�-�9LOOHXUEDQQH 
+HXUH�GH�UHQGH]-YRXV�����K��  1RPEUH�GH�SODFHV�GLVSRQLEOHV�j�O¶293$5����� 
+HXUH�GX�VSHFWDFOH�����K��  'XUpH����K�� 
7DULI ���¼�DYHF�XQ�YHUUH�RIIHUW        
'DWH�OLPLWH�GHV�LQVFULSWLRQV�HW�GHV�DQQXODWLRQV�UHPERXUVDEOHV�������� 

-HXGL����GpFHPEUH�      ���7KpkWUH�GH�O¶,5,6���/¶(FROH�GHV�IHPPHV 

9HQGUHGL����GpFHPEUH�DSUqV-PLGL     ������0DUFKH�DYHF�5HQp�%(6621 

5HQp�YRXV�SURSRVH�GH�PDUFKHU�DX�IRUW�GH�%URQ�SXLV�DX�3DUF�GH�3DULOO\��UHWRXU�SDU�OH�PpWUR�'���
&HWWH�PDUFKH�GH����NP��HQYLURQ��K��-�K����VH�YHXW�FRQYLYLDOH�HW�QRQ�FRPSpWLWLYH�� 3UpYR\H]�
GHV�FKDXVVXUHV�HW�XQH�WHQXH�YHVWLPHQWDLUH�DGDSWpH��DLQVL�TXH�YRWUH�ERXWHLOOH�G¶HDX��

1RXV�YRXV�UDSSHORQV�TX¶LO�V¶DJLW�GH�SHWLWHV�PDUFKHV�HW�QRQ�SDV�GH�SHWLWHV�EDODGHV� 
 
/¶LQVFULSWLRQ�HVW�2%/,*$72,5(�DXSUqV�GH�O¶DFFXHLO�SRXU�OH�ERQ�GpURXOHPHQW�GH�O¶DFWLYLWp�� 
9HXLOOH]-YRXV� LQVFULUH� j� XQH� VHXOH� PDUFKH� SDU� PRLV� SRXU� SHUPHWWUH� j� WRXV� G¶\� SDUWLFLSHU��
&HSHQGDQW�� Q¶KpVLWH]� SDV� XQH� VHPDLQH� DYDQW� OD� GDWH� GH� OD�PDUFKH�� j� QRXV� FRQWDFWHU�� 6L� OH� JURXSH�
Q¶HVW�SDV�FRPSOHW��YRXV�SRXUUH]�YRXV� LQVFULUH�HW�DLQVL� OH� FRPSOpWHU�� YRXV�SHUPHWWDQW�G¶DVVLVWHU�DX[�
GHX[�PDUFKHV�GX�PRLV� 
 
6L�YRXV�rWHV�GDQV�O¶LPSRVVLELOLWp�GH�YHQLU�j�FHWWH�DFWLYLWp��Q¶RXEOLH]�SDV�GH�SUpYHQLU�O¶DFFXHLO��$X�GHOj�
GH���DEVHQFHV�QRQ�H[FXVpHV��YRXV�Q
DXUH]�SOXV�DFFqV�DX[�DFWLYLWpV�JUDWXLWHV�GX�WULPHVWUH�HQ�FRXUV�HW�
GX�SURFKDLQ� 
 
/LHX�GX�UHQGH]-YRXV ��7UDP�7��$UUrW�*UDQJH�%ODQFKH�GLUHFWLRQ�6W�3ULHVW 
+HXUH�GH�UHQGH]-YRXV ����K��      1RPEUH�PLQLPXP�GH�SHUVRQQHV ��� 
7DULI ��JUDWXLW         1RPEUH�PD[LPXP�GH�SHUVRQQHV ���� 
           'DWH�OLPLWH�GHV�LQVFULSWLRQV�������� 
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    �������3ODQ 

$XWRXU�GX�MDUGLQDJH���
9LVLWH�GHV�QRXYHOOHV�

6HUUHV 
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1RV� 
SDUWHQDLUHV 

6RXWLHQ�ILQDQFLHU�GX�GLVSRVLWLI�G¶DLGH�DX[�DLGDQWV 
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1RV�3DUWHQDLUHV�
	�1RV�6SRQVRUV 


